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SELLING CONVERSATIONS 


By ROBERT E. STERLING 


Illustrated by George E. Graves 


ONVERSATION between William 
Young, president of the Young 
Milling Co., and Thomas L. Adams, 
for four months past sales-man- 

ager for that concern. 

“All clear now, Tom; pull a chair up 
here and we'll thresh out this whole plan. 
First off, let’s have your theory of what 
you think we should do.” 

“Well, Mr. Young, here’s my idea in 
a nutshell. I’ve gone through the records 
for the past three years 
and sketched off a sum- 
wey of what seems to 
apply most directly to 
selling methods and the 
prices we should get 
for our product. I 
figure from this that we 
lack volume of business. 

- Here’s a memorandum 
of our output of flour 
and feed. These sta- 
tistics show that we 
have made an average 
of about 62 per cent of 
the maximum possible 
output; in other words, 
that the plant has been 
kept on something bet- 
ter than half-time run. 
Our manufacturing cost 
has varied considerably 
from year to year, but, 
taking the same items 
for each year and com- 
bining producing and 
selling, it has averaged 
about fifty-four cents a 
barrel. The gross profit 
over wheat cost has 


been, as nearly as I can 
arrive at such a figure, 
about seventy-two cents 
a barrel on the better 
grades, excluding low 
clears and low-grade. 
Now I—” 

“Wait a bit now, 
Tom. Let’s understand 


as we go along. I’m 
not quick at these av- 
erages. Just what have 
you counted into that 
fifty-four cents? The 
figures in my little red 
book here do not quite 
hear out your conclu- 
sion.” 

“Mine is right, Mr. 
Young. I took the full 
labor and fuel account, 
insurance, taxes, re- 
pairs, interest on bor- 
rowed money, adver- 
tising, selling charges, 
all of the items in fact 
that contribute to man- 
ufacture and distribu- 


tion. I~” 
“Hold up a minute, 
my boy; don’t get too 


fast for me. What did 
you do with deprecia- 
tion? What did you do 
with additions to plant? 
What, for instance, did 
you set down to account for the $3,300 
we spent on the warehouse last summer? 
Ii's in the books, and I have it down in 
my book. What did it figure per barrel?” 

‘Why, I supposed that went into the 
plant account, and, anyway, Henry didn’t 
Say anything about it when I had him 
draw this statement and checked it over 
with him. You see—” 

“Yes, but I don’t see. These things 
@ave to be paid out of money that comes 
in from somewhere. What also, Tom, 
lid you do with the loss on wheat in the 
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house that burned at Bethel? It came to 
$1,800 over the insurance, and there was 
also a loss on the house of about $600 
over our policy cover. We had to shrink 
our investment account on that loss and 
we had a stiff profit and loss column 
entry to make. Your profit and loss 
column will—” 


net as the product comes to the sales 
desk. If the sales department has to 
have its flour come to it loaded up with 
the bad luck of fire losses or, to put it 
plainly, the lack of care in keeping 
properly insured, it can’t be expected 
to—” 

“Wait, wait, Tom, don’t get impatient. 


“Wait a bit now, Tom. Let’s understand as we go along.” 


“Now it’s my time to interrupt, Mr. 
Young. You can’t thrust such items into 
the cost of producing a barrel of flour. 
The elevator was really a part of the 
wheat business and, if anything, it seems 
to me items like that ought in some way 
to be covered into the cost of wheat as it 
comes to the mill from line houses.” 

“Did you provide, for it there?” 

“Well, no, I didn’t, because I didn’t 
really think about that loss, and, any- 
way, that was really a hazard of the 
business. Cost of production should be 





We want to get to the solution of this ; 


business and we can’t make headway if 
we get a war on between the rights and 
duties of departments. One department 
must lift and the other carry, and if we 
get them quarreling as to division of 
labor, we will all have to work overtime 
and get no extra pay. We'll leave the 
fire item for the present. I merely want- 
ed to know what you thought of it. The 
investment account is shrunk to care for 
it, and it is a small item anyway. Per- 
haps we can afford to disregard such 


things. Here’s another point about your 
figures. You remember when we made 
that first 10,000-barrel sale to New York 
we covered it in September wheat, allow- 
ing for a probable two cents premium for 
the cash. When we converted the Sep- 
tember to cash it cost us six cents pre- 
mium, and we came out about $1,800 
short from the way we had figured the 
sale. I suppose that is a sort of item of 
general trading account. What did you 
do with it?” 

“Well, of course, Mr. 
Young, an item like 
that doesn’t get into the 
books at all. That is 
nothing but a shrinkage 
in profit, or loss of an- 
ticipated profit. It is 
certain that we can’t 
start off with a cost 
figure high enough to 
take up all the slack of 
poor or unlucky trad- 
ing. We’ve got to meet 
competition in the field, 
and if flour comes‘ to 
the sales desk loaded 
up with charges to cov- 
er business misfortunes 
or mistakes of judg- 
ment, we can’t hope to 
keep in the running. 
Anyway, if we could, 
as I propose, increase 
our output by 30 or 35 
per cent, and we had to 
distribute these losses 
as you intimate, we 
would have a thinner 
distribution and less 
load on each unit.” 

“Very good, Tom, 
and quite true. You 
are absolutely right on 
that. Mind you, I don’t 
think flour should be 
loaded up with specu- 
lative losses. I don’t 
speculate, as you know. 
On the contrary, the 
long-established _ policy 
of this business is to 
avoid speculation as far 
as possible. To that 
end, when conditions 
make it impossible or 
inadvisable to buy the 
actual wheat against a 
sale, we protect it with 
a hedge as nearly as 
possible to the actual 
spot wheat. We don’t 
even buy the future in 
the cheapest market; 
we take it in the home 
market, where we have 
to buy the cash, even if 
this market happens to 
be higher. Thus, an ill 
turn is a normal and 
unavoidable loss, a 
legitimate hazard of the 
business. If I were to 
speculate the loss would 
be out of my pocket, 
but in trades having to 
do with the legitimate business, any loss 
has got to be covered into some depart- 
ment of the accounts. Of course, it isn’t 
an item of cost, but it has got to be cov- 
ered in some fashion in the profits we 
make. There’s got to be a factor of 
safety in our gross profit, hasn’t there?” 

“Perhaps you are right on that, Mr. 
Young. Of course it is a little out of 
my flour-selling line, but in that depart- 
ment I suppose I have got to get a price 
which will provide for these hazards. 
But isn’t it better to figure the cost net, 





not including these items, and then make 
sure of getting a big enough profit to 
cover them?” 

“Right, Tom, perfectly right. 
can figure your cost as closeiy as you 
want to, if and providing you know that 
you are not through when you get the 
figures all down; that you can’t merely 
say that you will add ten or fifteen cents 
a barrel and be sure of coming out that 
amount of money ahead at the end of the 
year. And along that same line, Tom, 
you know that Henry’s uncle has long 
had a minor interest in this company. 
Henry, too, has a mere trifle of stock. 
His uncle is well off, and last year the 
two of them, in connection with old 
man Wiliams over at the coal mine, 
made me an offer to take over the busi- 
ness to an operating company. As you 
know, 1 own substantially all of the 
shares in this company. ‘Their idea was 
to pay the present .company for its 
brands and good will and then lease the 
mill on a basis of 6 per cent on its valu- 
ation, free from taxes, upkeep, etc. Of 
course, I am getting along in years and 
want to take things a littie easier, but I 
feit I'd better stay in harness a little 
longer, so I refused the offer. But here’s 
the point. I could step down and out of 
this business and get a clear 6 per cent 
on my investment in the physical prop- 
erty. Am I not entitled to that if 1 keep 
on running the business. Did you allow 
me that?” 

“Why, no, of course not. You get that 
out in your dividends every year. The 
business is profitable.” 

“Surely. But suppose we had a bad 
year. Would I receive nothing whatever 
for my invested capital, when I could 
place it in farm mortgages and eliminate 
all risk?” 

“Oh, now, Mr. Young, that is tangling 
up the probiem. You put your money 
in to win or to lose and you have no 
right to ask assurance of winning at any 
specified rate.” 

“But, my boy, what sort of a bet have 
I got on the winning side if you don’t 
provide for my interest when you make 
your flour basis. The sale of flour is the 
only means through which money can be 
earned to pay me my interest. If you 
forget the item when you make your 
sales, how is it to get into the profit col- 
umn? Things don’t break into credit 
balances. ‘hey arrive only by being 
hauled in and nailed down.” 

“I'll say, Mr. Young, your argument 
is first-rate, but there’s this much about 
such arguing: if you load your cost up 
with every possible charge, you will get 
your product based so high that other 
millers wiil sell rings around you. I am 
not very keen on investment shrinkages, 
profit and loss columns and factors of 
safety, but I do know that flour, before 
it can be sold right, has got to be pro- 
duced right, and if you start off with 
your merchandise loaded with cost above 
and beyond your competitors you are 
hopelessly crippled to start with. No 
doubt it would be possible to include a 
desired profit as a cost item and thereby 
make your cost price your selling price, 
but there would be no reason in it. I 
will be glad to have the mill’s output 
come to me carrying its proper produc- 
ing expense, but all this factor of safety 
and such like stuff should be left for me 
to take care of in the profits I secure on 
sales. The cost basis you talk of will let 
the other mills run away with us.” 

“They’ve not done it yet, Tom. We 
are hammering right along and we’re 
going to keep at it. But let’s get by the 
cost matter. After all, the main thing is 
to sell the product, and I always welcome 
your ideas on that. You've made a good 
record and I know your selling plans are 
well thought out. What is your idea for 
change from our present system?” 

“Good. It’s just this, Mr. Young. 
Here’s an instance comes up today that 
exactly illustrates my point and my plan. 
We are getting, in the six states where 
most of our product is sold, a general 
basis of $4.70 for ‘Butterfly’ at our bas- 
ing point. That is for cotton quarter 
sacks and reduces to $4.10 bulk at mill, 
allowing fifteen cents for selling. Based 
on the cost figure shown in my schedule 
here, we have a clear thirty cents in 
every barrel of patent. Clears are doing 
better than in previous years and, any- 
way, they do not enter into my plan, so 
I will deal only with patent. Hendrick. 


sen called on Arthur Kerr & Co. yester- 
day and wired he could close with them 
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on 2,000 barrels, gradual delivery over 
three months, at $4.55. Of course, I had 
to turn the order down. We aren’t sell- 
ing a car a month in Williamsport and 
Kerr could give us a splendid distribu- 
tion. At Peoria as good a man as there 
is there will throw out his present mill 
brand if we will meet the regular basis 
of the Central Mill Co., which averages 
about fifteen cents under us. That man 
would easily be good for 800 to 1,000 
barrels a month, practically all straight 
cars. I could name many other cases 
just like these two. A fifteen-cent reduc- 
tion would not be necessary in every 
case. We could still hold at a premium 
over practically every patent flour in the 
field, but we would shrink the premium, 
which at present positively bars us from 
much trade.” 

“Yes, Tom, I agree with you that it 
seems too bad to let all of that nice, 
clean business go to other mills. I’m 
bound to say I would like to have it. 
Go on with your plan.” 

“Virtually, that’s the whole story. If 
we will meet those values, we can get 
that business, and getting that business 
means running this mill full schedule al- 
most at once, with reasonable assurance 
that we can keep it up the year through. 
That gives you more product to dis- 
tribute your cost over and, of course, a 
much thinner layer. My figures show 
that the net cost of the additional 30 or 
35 per cent output would be hardly more 
than a trifle of added expense and the 
added barrels would take a neat slice off 
the present per unit cost. In summary, 
if we let the added product stand by 
itself, whatever profit we made out of it 
would be a clean pick-up. That's what I 
want to do.” 

“You want, my boy, to sell the ‘night 
run’?” 

“Exactly; I want to utilize the ma- 
chinery we have to its maximum effi- 
ciency.” 

“And you propose to sell the ‘night 
run’ to these other dealers on a ‘night 
run’ price basis?” 


“That’s just it, Mr. Young.” 

“In doing so, how are you going to 
avoid bringing the price on the whole 
output to the same basis? How can the 
same concern sell the output of a ‘day 
mill’ at one figure and of a ‘night mill’ 
at another and lesser figure?” 

“Well, I don’t know if we can. That 
depends upon our skill, and I doubt if 
we could keep our whole basis as high as 
at present. But with reduced cost per 
barrel we could afford to shade our sales 
price. If we sell a hundred and ten 
thousand barrels at the present basis and 
earn our present profits, by selling two 
hundred thousand barrels at a slightly 
lesser price but with less cost of produc- 
tion, we would make a larger profit be- 
sides securing the advantage of a larger 
distribution.” 

“Your idea, then, is that if we buy three 
apples for three cents and sell them for 
five cents, making two cents, we have 
done well; but if we buy six apples for 
five cents and sell them for seven cents, 
also making two cents, we have done 
better?” 

“Well, no, Mr. Young, that’s hardly it. 
You see, the larger output would come to 
the sales desk—” 

“Now, vem listen to me. You are 
doing good work in your department and 
I like immensely your idea of getting 
down into the insides of this business and 
getting hold of things. I am with you 
as hard as I can be. But in this plan 
you’ve got hold of something that’s like 
turning a wagon wheel on a jacked-up 
hub. It spins smoothly but gets no- 
where. Don’t think I am unappreciative 
when I tell you that you are on the wrong 
track. I’ve been through this same thing 
over and over. When I came into this 
business, I preached a similar story to 
my good old dad. He let me try it out. 
I didn’t smash the business, because he 
knew exactly what was happening and 
put on the brakes when the time was 
ripe. I learned that lesson and learned 
it well, just as my dad knew I would have 
to learn it. Since then I’ve seen a good 
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many mills on the rocks by way of 
that night-run channel, or, which amounts 
to the same the trebled capacity 
channel. Both are attractive, but the 
lights of the night- mill blind the 
captain’s eyes. Some ships pass the 
channel handily with lots of room to 
spare. More go on the rocks. 

“It’s a matter of hard work and plenty 
of it to build a flour brand to the place 
where you can get a premium for your 

s. Good milling, careful methods, 
clean advertising, and energetic selling 
are the tools used. None other will 
serve. When you’ve got your brand built 
by using these good tools and when you 
are getting that five or ten or fifteen 
cents premium you’ve been struggling 
for, you don’t want to change tools. 
After a cabinet maker has made a repu- 
tation for building fine clock cases he 
can’t afford to go down to the sawmill 
and try to lob them out with a buzzsaw. 

“The minute you begin to scale your 
prices down, whether in an attempt to 
increase your business or because you’ve 
overbuilt and are apparently forced to 
do it, that minute you abandon your skill 
and resort to brute force. ou lose 
ground. We can go into the market to- 
morrow and buy ten times the flour out- 
put of this mill for the next thirty days 
at less than the cost of wheat and its 
milling. The millers who sell it are get- 
ting nowhere. Meet their prices and 
you stand in the same ditch with them. 
Begin to meet them by as much as a 
nickel a barrel and you start toward the 
ditch. 

“The only way you can make money out 
of milling is to establish your brands so 
that you can command a price through 
the honest favor of your consumers and 
your distributors. Once you try to force 
this favor by cutting the price, you come 
down to a dead level, you lose your dis- 
tinction and your people lose confidence 
in you; your work of years is wasted. 

“increase your selling expense as much 
as you like. I believe in putting plenty 
of effort into the selling end. Saving 
there is waste in the long run. All 
this talk about knowing cost comes to 
nothing unless it teaches the lesson of 
necessity of getting a better price; and 
you can’t get a better price unless you 
put better work into the selling. Do 
more advertising. if you know how to 
advertise, but don’t do it if you haven’t 
an idea beyond calendar distribution and 
taking space on a railroad wall map or 
a hotel writing desk. Engage a larger 
sales force if you can get the right men, 
know where to put them and how to use 
them and back them up. Increase your 
fire all along the line. I won’t object to 
the expense. The higher the selling ex- 
pense, the better I like it, if, Tom, and 
remember this, if that selling expense is 
on a sound basis and helps to get the 
price. And I would rather have price 
without volume than volume without 
price. Be sure of that. With a good 
price you get the same total profit with 
less risk. 

“We don’t want, Tom, to be old-fash- 
ioned. All my later years I’ve been in 
fear of getting to be a fogy in the eyes 
of younger men. But I believe, on the 
whole, we’ve kept pretty even with the 
milling procession. This enterprise has 
not been satisfied with reminiscences. It 
has adopted new methods as they came 
along, has even pioneered in some of 
them and helped to prove or disprove 
their value. I won’t be old-fashioned, 
but I won’t mistake a mere scheme for 
an idea. Too many people are fooled 
that way. I have been many times and 
am now and expect to be a good many 
times more, but I can’t be fooled on this 
particular scheme of reduced selling 
price in return for a large volume of 
business. I took a bite and found it 
sour and that ended it. 

“Go back to your desk, my boy, lay out 
all the new trade-building plans you like, 
broaden the work of your department in 
any way ae like, but don’t lower your 
colors and don’t get off your horse. I 
don’t suppose, Tom, you ride a horse and 
carry a banner at your desk, but you'll 
get my idea. And don’t feel that the old 
man has taken an unfair advantage of 
you and overcome your logic with the 
mere brute force of authority. Remem- 
ber the old man has a boss, too, the most 
exacting boss of all, a boss that won’t 
listen to apologies or explanations—old 
boss balance sheet. He’s the boy who 
rules by brute strength.” 


~—— 
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riiE DEFUNCT INSURANCE COMPANY 
iv the Readers of the Northwestern 

Viller: 

Inasmuch as I assumed full responsi- 
lity for the course of The Northwestern 
\liller in regard to E. E. Perry and his 
.sociates in the Indiana Millers Mutual 
{nsurance Company when they converted 
hat organization into a stock company 

January, 1911, and inasmuch as the 
nal outcome of this conversion is such 
to fully justify the allegations of 
wse who then opposed Perry’s move, 
| to wholly confirm their suspicions 
to its object, I desire here and in this 
inner to reiterate the fact that I was 
lely responsible for the policy of the 
blication in this regard, to hold my- 
cif properly subject to such just criti- 

mas may be due, to explain why I 
idhered to this policy, and to express my 

opinion of the disgraceful way in which 
lie surplus of the Indiana Millers Mu- 

il Insurance Company has been divert- 
d into the pockets of the stockholders 
‘f the company which succeeded it. 

I'he Northwestern Miller, under my 
direction, criticized the manner by which 
‘roxies were obtained from the policy 
holders of the mutual company and de- 
nounced the preliminary methods by 
which, at the meeting held in Indian- 
ipolis, the company was converted from 
( mutual to a stock organization. 

By a vote of nearly nine hundred out 
‘f a membership of thirteen hundred and 
sixty -six, the change was made, although 
it was clearly shown that many of the 
proxies voted in favor were ‘obtained 

without full knowledge of the significance 
of the proposed move. 

| had known E, E. Perry for nearly 
twenty years, during which time he was 

engaged in the upbuilding of the Indi- 
ana Millers Mutual Insurance Company, 
which he organized. He had also been 
the efficient secretary of several millers’ 
associations, and for many years the cor- 
respondent and local representative of 
the Northwestern Miller. 

\s an insurance official he had shown 
great energy, ability and sound judg- 
ment. The system of inspection which 
he organized was a decided and valuable 
idvance in insurance methods. As secre- 
tary of the millers’ associations, he was 
always trustworthy, diligent and appar- 
ently devoted to the interests of the in- 
dustry; he was a competent and loyal 
correspondent and representative of the 
Northwestern Miller. 

During all these years, nothing had oc- 
curred which could cause me to question 
his integrity, honor or straightforward- 
ness. On the contrary, his record in every 
respect, so far as I knew, was clear, clean 
and straight. He not only enjoyed my 
respect and confidence, but also appar- 
ently held the esteem, the good will and 
the friendship of a very large number 
of inillers in the Ohio valley. Among the 
directors and officers of the company 
were millers of high standing. 

Ithough I was surprised and aston- 
isicd when the announcement came that 


the company was about to be converted, 
and although I could not approve the ap- 
parently stealthy way in which the pre- 
liminary work leading to this result was 
performed, yet, knowing Perry as I 
thought I did, and having faith in him 
and the millers associated with him, it 
was impossible for me to believe that 
either he or they could contemplate the 
ultimate absorption of the company’s 
handsome surplus. 

It is still contended that this was not 
the intention when the stock company 
was formed, and that the recent action 
in retiring from business and dividing 
the surplus among the stockholders was 
forced by the enmity of competitors and 
the refusal of millers to properly back 
up the company. I do not wish to judge 
the millers who were concerned in the 
formation of the stock company and its 
final dissolution; it is possible that they 
neither anticipated this result nor were 
able to prevent it. The fact remains that 
the company has gone out of business 
and its assets, built up by mutual policy 
holders, have been distributed among its 
stockholders or are being so distributed. 

Having confidence in the integrity and 
good faith of Perry and his associates, I 
insisted that they be given every oppor- 
tunity to defend themselves before being 
condemned, and refused to join in the 
hue and cry which was raised against 
them at and subsequent to the meeting 
when the company was converted. 

Believing that, however doubtful, ethi- 
cally, the action of Perry in obtaining 
proxies might have been, the conversion 
was in strict accord with the law of In- 
diana, I could not indorse the movement 
which was organized through the Millers’ 
National Federation to place the com- 
pany in the hands of a receiver. I be- 
lieved that it had no promise of success, 
and that it would prove a waste of time 
and money and result in failure. 

The decision of Judge Anderson fully 
confirmed my judgment in this. He 
ruled: first, that the complainant was not 
entitled to a writ of action; second, that 
the complainant was not entitled to a 
receiver; third, that the complainant was 
not entitled to an accounting of the as- 
sets of the company; and finally, that the 
statute under which the change had been 
made was constitutional. 

I believed then, as I do now, that this 
action was ill-advised; predicated more 
upon passionate resentment than sound 
judicial judgment, and I have no apolo- 
gies to offer for not countenancing this 
fruitless effort. But had we co-operated, 
it would not have served in the slightest 
degree to change the course of events, 
although, doubtless, it would have given 
us that cheap popularity which goes with 
an easy compliance with the will of the 
majority. 

My concern was with the perpetuation 
of the company as a useful and valuable 
asset of the industry, and while I be- 
lieved in exercising every possible safe- 
guard to prevent just what has happened, 
and, thought that this could be brought 
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about by means other than those em- 
ployed, could not indorse a plan to 
wreck the company by throwing it into 
a receivership. 

Meantime, my position was made more 
difficult and delicate by the knowledge 
that Perry, who had always shown him- 
self a loyal friend of the Northwestern 
Miller, was borne down by the opposition 
to a state of physical collapse and at the 
same time e to a great domestic 
affliction. Greatly as I deplored the se- 
cretive methods by which he had brought 
about the conversion, I did not believe 
that he or his associates had in mind any 
other idea than thé creation of a strong 
and successful millers’ insurance com- 
pany. With the odds heavily against 
him, my pathies were aroused and I 
dstonuined 0 stand by him until at least 
he was proved guilty. 

I repeatedly urged Perry to vindicate 
his actions by an open letter to be print- 
ed in the Northwestern Miller, to which 
the reply came that he was still in a state 
of physical weakness. Meantime, await- 
ing his recovery and explanation, we still 
maintained his right to fair treatment. 
At last, Perry wrote the letter which, 
dated March 2, appeared in the North- 
western Miller of arch 8, 1911. 

In this communication defending his 
course, Perry, referring to the company’s 
assets, quoted Rough Notes, an Indian- 
apolis insurance journal, as follows: “As 
to the assets of the mutual company, the 
law provides the following restrictions 
upon its disposition, requiring that it be 
used for the protection of the policy 
holders. No part of the assets now pos- 
sessed by such company or that shall be 
possessed at the time of the meeting at 
which it is determined to issue stock, or 
which may be acquired in the interim, 
shall be divided among the members of 
such company or expended, except for 
the ordinary disbursements of such com- 
pany, made in the usual course of its 
business, including losses incurred under 
its policies, but such assets must remain 
and constitute, as heretofore, a fund in 
the hands of such company for the se- 
curity of the holders of its policies.” 

Commenting on this, Perry said: “You 
will note what is said concerning the as- 
sets of the company and the disposal 
thereof, to which I will add that, in the 
opinion of the best lawyers in Indiana, 
it would be impossible for any individual 
or group of individuals to divert the as- 
sets to their own use even should they 
desire’ to do 80.” 

Evidently, in less than three years, “the 
best lawyers in Indiana” have changed 
their opinion for, unless dividing up some 
three hundred thousand dollars or more 
of net assets among a group of stock- 
holders, nearly all directors, who sub- 
scribed only one hundred thousand dol- 
lars’ worth of stock, be not diverting as- 
sets to individual use, the impossible has 
someway been accomplished. Whether 
this division be legal or not remains to 
be seen. 

After Judge Anderson rendered his 
decision in October, 1911, the Indiana 
Millers Insurance Company was relieved 
of all litigation in opposition to the con- 
version. The legality of its position was 
established and the court gave it a clean 
bill of health. No doubt until that time 
it had encountered considerable difficulty 
in doing business successfully, owing to 
the criticism and distrust aroused by the 
change, but thenceforth there was nothing 
in the way of Perry’s making good his 
oft-repeated promise to build up a 
strong, enduring, responsible company. 
Indeed, I received repeated assurances 
from him or his associates that the fu- 
ture would vindicate his course and I 
would never regret that we stood by him 
and gave him a fair show when he and 
his company were under fire. 

There is every reason to believe that 
the company was in position to do a good 
business, had such been the desire of its 
officers. Suddenly, in December, 1913, 
the rumor reached me that the Indiana 
Millers Insurance Company had gone out 
of business, and its surplus was being 
divided among the stockholders. This 
seemed utterly incredible to me, but upon 
investigation I found the rumor true. 

In the foregoing I have truthfully ex- 
plained why I personally committed the 
Northwestern Miller to the course it has 
taken in regard to the Indiana Millers 
Insurance Company. It was based on 
my belief in the integrity and good faith 








of Perry and his associates. I was sure 
they were sincere and straightforward in 
their repeated protestations and that 
they could and would prove that my con- 
fidence was merited. I offer this not as an 
apology or in extenuation but as an ex- 
planation. Very likely, if I had the op- 
portunity to go back and do it over 
again, I would take the same position. I 
do not claim infallibility in my judgment 
of men, and, after all, the proof of the 
correctness of my estimate of Perry’s 
intentions rested in their fulfillment. 

Before writing this, I gave Perry 
and the millers on his board of directors 
ample opportunity to explain and vindi- 
cate their course. I regret that the re- 
plies received are wholly unsatisfactory. 
One miller says that he does not believe 
that Perry intended to wind up the com- 
pany and divide the assets when he 
formed the stock company, and he him- 
self had no such idea. He ascribes the 
result to competing companies and the 
bad effects of the suit. He owned but 
twenty shares of the stock. The other 
miller states that Perry was sincere in 
his intentions, but enemies among the 
millers and insurance companies left 
nothing undone to destroy the company. 

In reply to two very plain letters of 
inquiry, Perry writes at some length. In 
one he says that for more than twenty 
years he worked hard building up the 
company on the mutual plan, and felt 
from his experience that a larger and 
more useful organization could be made 
under the stock plan, but the suit and 
the fight made against him prevented his 
success. He denies that a dishonest pur- 
pose was behind the movement. 

In a subsequent letter, Perry says he 
did his best to succeed but “there was a 
decided -conspiracy from the very start 
against the company.” “It is a serious 
matter to disregard the law of average 
and take a chance at not defaulting in 
the payment of a fire loss where the as- 
sured might be rendered insolvent there- 
by. The assets could only be distributed 
on the basis of stock holdings. The net 
assets were enough to pay all liabilities 
and close the business in an honorable 
way.” “For my part, I preferred an 
honorable retirement and stand for the 
unjust criticism than stand the criticism 
of causing untold loss to some few un- 
fortunate policy holders, who might have 
a fire on the eve of insolvency. Many 
men have been hung on circumstantial evi- 
dence, and I have been and am now be- 
ing crucified on the same character of 
evidence.” aq 

In my letter to Perry I said: “It will 
be childish and puerile to tell me that, 
owing to the machinations of your ene- 
mies who have circulated false and slan- 
derous reports about your company, you 
have been driven out of business. An 
honest cause cannot permanently be dam- 
aged by calumny. I have not heard that 
your legitimate fire losses have been 
heavy enough to wipe out, or even serious- 
ly impair, the handsome surplus, amount- 
ing to more than three hundred thou- 
sand dollars, which came to your com- 
pany when you changed from a mutual 
to a stock.” 

In my last letter to Perry, I asked 
these two simple, direct questions: “What 
was the amount of these assets, net? 
How much did the stockholders pay in, 
and what return did they get for their 
investment?” As a layman, unacquaint- 
ed with the technicalities of the insur- 
ance business, I was unable to judge of 
the soundness of the excuse that the 
company must go out of business before 
its resources were impaired, as to the 
claims of conspiracy as a contributing 
cause of failure, and the ill effect of a 
suit decided more than two years ago in 
the company’s favor as a contributory in- 
fluence, I had my own opinion, but it 
occurred to me that in the answer to the 
two leading questions I asked lay the 
essenée of the whole matter. 

Although asked specifically by tele- 
graph to answer these two simple ques- 
tions, Perry does not specifically reply. 
I may be wrong, but it seems to me that 
it depends on the way in which these two 
questions can be answered whether Perry 
is being “crucified” on “circumstantial 
evidence” or caught with the goods in 
his possession. 

Respectfully, 
WiriiaM C. Epoar, 
Editor Northwestern Miller. 
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ITS FINISH 


Comments of Insurance Journals on the 
Winding Up of the Indiana Millers Insur- 
ance Company—Perry’s Charge of “A 
Decided Conspiracy” Against 
His Company 


The issue of The Western Underwriter 
for Dec. 25, 1913, contained the follow- 
ing reference to the late Indiana Millers 
Insurance Company: 


INDIANA MILLERS HAS QUIT 


Company that Changed from Mutual to 
Stock Basis Withdraws State Deposit 
and Sells Property 


E. E. Perry and associates who suc- 
ceeded something over two years ago in 
changing the Indiana Millers from a mu- 
tual to a stock company and transferring 
to themselves as purchasers of stock some 
$300,000 of surplus, are now drawing 
down this money. The stock organization 
is being retired. 

Its deposit of $35,500 with the state 
treasurer of Indiana was withdrawn on 
Nov. 21 and an affidavit to the effect that 
all outstanding liabilities had been paid 
was filed. The home office building has 
been sold and is for rent, but the deed 
has not been recorded and the name of 
the purchaser is not known. All but a 
small amount of the furniture and fix- 
tures have likewise been sold. All of the 
officers but one, Stanley M. Timberlake, 
insurance engineer and _ vice-president, 
have left Indianapolis. E. E, Perry, 
president and general manager, has gone 
to LaPorte, Ind., the former home of his 
wife, and John W. Waters, secretary and 
treasurer, has moved from the city. 

The entire transaction has taken place 
very quietly and Mr. Timberlake was 
unable to see a correspondent of The 
Western Underwriter when he called at 
the Columbia Club in Indianapolis, 
though the latter waited an hour and a 
half. In view of the change from the 
mutual to stock basis the present move is 
of particular interest. 

The Indiana Millers Mutual had some 
$300,000 of surplus when the change from 
mutual to stock was made. Few policy 
holders realized just what was happening 
and did not avail themselves of an oppor- 
tunity to secure stock. A few men put 
in the greater part of the capital and to 
them went the surplus. Some policy 
holders tried in the courts to block the 
deal, but failed. As a stock company, 
the Indiana Millers made a bid for spe- 
cial hazard business. Its activities grad- 
ually waned. In the meantime all of the 
mutual business went to other flour mill 
mutuals. The stock business, which is 
said never to have assumed great propor- 
tions, was either reinsured piecemeal or 
naturally expired. To have reinsured 
any business wholesale would have re- 
quired, under the laws of Indiana, the 
filing of a copy of the reinsurance con- 
tract with the state department and no 
such contract has been filed. 


In the same publication for Jan, 1, ap- 
peared the following: 


ANNUAL REPORT INTERESTING 


Directors Held 96 Per Cent of Indiana Mill- 
ers Stock and Got Lion’s Share 
of the Surplus 

Some information gleaned from reports 
of the Indiana Millers on file with the 
Indiana department is very interesting in 
view of the recent retirement of the com- 
pany. 

The tax report of July 1, 1913, shows 
that during the first six months of the 
present year the net premiums collected 
amounted to but $2,242. The annual re- 
port for Dec. 31, 1912, showed that for 
that year the gross premiums were $119,- 
118, reinsurance premiums $35,005 and 
return premiums $108,003. At the be- 
ginning of 1912 the company had $6,918,- 
045 insurance in force and wrote or re- 
newed $10,916,070, a total for the year of 
$17,834,115. Expirations and terminations 
amounted to $13,485,540, leaving in force 
at the beginning of 1913 but $4,348,575. 
What did not naturally expire during 
1913 was probably canceled, permitting 
the company to file affidavit with the in- 
surance department that all outstanding 
liability had been terminated. 

Another interesting feature of the re- 

ort is the evidence that directors held 

6,152 of the $100,000 of capital stock. 
The annual report shows that the fol- 
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lowing were officers and directors: presi- 
dent, E. E. Perry; vice-presidents, Stan- 
ley M. Timberlake and F. E. C. Hawks; 
secretary-treasurer, John W. Waters; 
directors, O. H. Perry, W. T. Brown and 
Cloyd Loughry. Those are the men who, 
according to the report, drew down the 
greater proportion of the $300,000 of sur- 
plus that had been built up largely on 
mutual business. 


The Insurance Field, of Jan. 1, con- 
tained this reference to the subject: 


END OF AUDACIOUS PROJECT 


Surplus of Three Hundred Thousand Dollars 
Distributed by Indiana Millers 


With the withdrawal of the $30,500 de- 
posit of the Indiana Millers Fire from 
the Indiana state treasury on an affidavit 
that there are no outstanding liabilities 
there is written the word “Finis” to a 
remarkable story of insurance finance. 

The Indiana Millers was formerly a 
mutual but was transferred some two 
years ago to a stock company by E. E. 
Perry, who was made president, with 
John W. Waters, a New England mutual 
man, as secretary-treasurer. The com- 
pany had $100,000 capital and at the 
close of 1912 reported assets of $436,800, 
of which $100,000 was surplus. Early in 
1913 reports gained currency that the 
company was —— retirement, 
but the officers vigorously denied at the 
time that any such purpose was contem- 
plated. ° 

The first step toward making the mu- 
tual a stock company was taken in Jan- 
uary, 1911. The officers sent out proxy 
forms to policy holders which were 
signed and returned without question, 
though it is contended that later it was 
discovered that the proxy blank included 
a new Clause, stating that at the meeting 
action would be taken on the proposition 
to transfer the company from a mutual 
to a stock basis, and that policy holders 
were authorized to subscribe for stock in 
proportion to their mutual liability. 
When this clause became known it also 
transpired that a law had been passed in 
1908 making possible the reorganization 
of a mutual by a stock company and 
forbidding any change in proxies once 
given. 

An attempt was made to enjoin the 
proposed action at the annual meeting, 
but the statute was clear and the_ policy 
holders, having signed the proxies, had 
no recourse. Of the 2,000 shares issued 
only eight had been subscribed for by 
policy holders, leaving 1,992 for E. E. 
Perry, the manager, and his associates. 

In commenting on the report that the 
Indiana Millers Insurance Co. had gone 
out of business, an officer of one of the 
millers’ mutuals wrote as follows to a 
representative of the Northwestern Mill- 
er. This anticipates one of the excuses 
for discontinuance mentioned by Perry 
in his letter to the Northwestern Miller, 
quoted in this week’s editorial article on 
the subject. 

Now that the Indiana Millers has re- 
tired from business and the original in- 
tention of its owners to appropriate the 
assets of the old Indiana Millers Mutual 
to their own use by due process of law 
has been fully demonstrated, they may, 
to cover up their purpose and still fur- 
ther try to hoodwink the trade, claim that 
the retirement was not contemplated 
when the change to a stock company was 
made, but was forced by the persecution 
of the other mill mutuals. 

If this statement is made or it inno- 
cently obtains in any quarter, it will, 
upon investigation, be found to be as 
false as the original claim that the 
change was made for the policy holders’ 
benefit. 

Speaking for our own company, I can 
truthfully say, and challenge successful 
contradiction from any source, that we 
never for ourselves or in concert with 
any other company raided their business, 
directly or indirectly, or said anything to 
individual policy holders looking to tak- 
ing over their business, by way of circu- 
lar or other letters, or personal applica- 
tion through travelling men. 

Any business that was voluntarily of- 
fered to us we took, if our line was not 
full, but further than this we did not go 
and it is our belief, born of almost posi- 
tive knowledge, that this has been the at- 
titude of every other mutual company. 

Personally we were so fully convinced 
from the very start that there was no 
other purpose than to do just what has 
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been done, that we went out of our way 
in more ways than one to leave them 
alone and let them demonstrate the fal- 
sity of their claim that it was their inten- 
tion to make a legitimate insurance enter- 
prise of the conversion. 

In proof of this, we never paid any 
attention to the numerous circular letters 
in which, by implication and almost by 
name direct, they invited us to enter into 
a controversy with them. No answer was 
made to the lying advertisements and 
newspaper communications which had no 
other purpose than to start a controversy 
which would have the effect of keeping 
them before the public and giving them a 
dignity and standing which might have 
been of value, and helped to make good 
a claim that opposition of their enemies 
was the cause of their retirement. 

Our policy was “hands off” and abso- 
lute silence unless we were personally 
appealed to by the individual policy 
holder who announced his determination 
to retire from the company and asked 
us to place the insurance. 

If other companies followed our ex- 
ample, it was not because there was con- 
cert of action in following this policy, 
but because of the self-evident truth that 
if left to themselves, their original in- 
tention of taking over the assets would 
come naturally or the company would 
die a natural death, for the reason that 
any insurance proposition so conceived 
and managed was hopelessly impossible 
of success and, if left severely alone, 
time would demonstrate that fact. 


DOMESTIC TRADE SUMMARY 


Special Dispatches Covering Latest News of 

the Flour Trade at Important Points 

in the United States and Canada 

Cuicaco, I1., Jan. 13.—(Special Tele- 
gram)—There has not been any great 
revival in conditions of trade here with 
jobbers and brokers as a rule, though 
indications are favorable for a _ better- 
ment, judging by views of dealers. Val- 
ues are steady on all grades of flour. 
Spring patents are held nominally at $4 
@4.20, jute, 15 to 20c more for south- 
western patents; $4.20@4.40 for soft 
wheat patents, jute. C. H. CHatien. 


New York, N. Y., Jan. 13.—(Special 
Telegram)—Trading in flour is unim- 
proved, with prices unchanged from the 
close of last week. Exports of wheat 
from New York yesterday were 1,030,000 
bus, about half of which was American, 
and largely durum for the Mediterranean. 
Feed is steady, with better demand. Ar- 
gentine corn is firmer. Seven cargoes are 
en route for New York. A. L. Russet. 


Sr. Louis, Mo., Jan. 13.—(Special Tel- 
egram)—Flour demand is quiet. Millers 
more inclined to meet buyers’ views. No 
export demand. Millfeed is in good de- 
mand at full prices. Cash wheat demand 
is steady. Quotations: No. 2 red, 97@98c; 
No. 3 red, 96c; No. 2 hard, 874%,@93¥,c; 
No. 3 hard, 87@87%4c. Perrer Deruien. 


Kansas Crry, Mo., Jan. 13.—(Special 
Telegram)—There is growing improve- 
ment in the demand for flour, many well 
established mills reporting substantial 
activity in inquiry and orders. . Prices 
are firm. Feed is very active at 50c@$1 
ton advance since Saturday. 

R. E. Sterne. 








Bartimore, Mp., Jan. 13.—(Special 
Telegram)—Good inquiry for flour at 
old prices. A fair business is passing on 
this basis, though a few mills are still 
holding out for higher values and are 
doing nothing. Millfeed is unchanged on 
spring, but 50c@$1 per ton lower on city 
mills, with trading light in both. 

Cuartes H. Dorsey. 


Purtapetpui, Pa., Jan. 13.—(Special 
Telegram)—Little, if any, improvement 
in demand for flour. Local jobbers and 
bakers are well stocked up and are dis- 
posed to conservatism. Prices are steady. 
Feed is in small supply and firm. 

SamuEz S. DaniELs. 





Wisconsin Millers to Meet 

The twelfth annual meeting of the mem- 
bers of the Wisconsin State Millers’ As- 
sociation will be held at Hotel Pfister, 
Milwaukee, Friday, Jan. 23. The meet- 
ing will be called to order at 10:30 a. m. 
The first order of business will be the 
nomination for election of officers for the 
ensuing year. 


January 14, 1914 
FOREIGN MARKET BY CABLE 


Today’s Flour Prices in Principal European 
Markets by Special Cable to the 
Northwestern Miller 





GLASGOW 

Guascow, Jan. 14.—The market has 
shown more steadiness. Rather more 
business has been done the past week. 
There has been moderate buying on spot 
at late prices for shipment. Higher 
prices are generally asked. 

“The following net c.i.f. prices, per sack 
of 280 lbs, are approximate quotations 
asked by mills for deferred shipment: 


Spring—First patent ........ 25s 64 @ 26s 64 
OPENS oi cece sctedeseccccse 22s 64d @23s 6d 
WOR GOOEE « oo écncenids c¥eece 22s 6d @23s 

BHameae patent ...ccccsccccece 25s @ 26s 

Winter—First patent ........ 26s 64 @27s 6a 
MRECES GAME 2 cccccccccceses 248 64 @25s 6d 
WPARCF, PFOMME 0 cic ciccveccs 238s @24s 

Canadian spring patent ...... 24s @ 26s 

Canadian winter patent ...... 24s 64 @25s 6a 


Prices, ex-store terms, not including com- 
mission, are 9d to 1s higher than above quo- 
tations. 





LIVERPOOL 


LiverPoot, Jan. 14.—Slightly better 
feeling but business is still quiet. Ameri- 
can mills are asking somewhat higher 
prices. 

The following net c.i.f. prices, per sack 
of 280 lbs, are approximate quotations 
asked by mills for deferred shipment: 


Minnesota first patent ....... 24s 94 @25s 9d 
Minnesota second patent...... 248 @24s 6d 
Winter first patent .......... 26s 94@28s 
Winter extra fancy .......... 24s 6d @25s 6d 
Canadian spring patent ..... 24s 64 @25s 6a 
HEAMORS PATORE ccccccccccecces 25s @26s 


Prices, ex-store terms, not including com- 
mission, are 9d to 1s higher than above quo- 
tations. 





LONDON 


Lonpon, Jan. 14.—Market is inactive 
and demand limited. Heavy stocks are 
depressing the market. There is a good 
deal of pressure to sell. Resellers are 
offering considerably under the parity of 
c.i.f. prices. Forward business is almost 
at a standstill. 

The following c.i.f. prices, per sack of 
280 lbs, are approximate quotations asked 
by mills for deferred shipment. 


Minnesota first patent ....... 25s 3d @26s 
Minnesota second patent ..... 24s @24s 3d 
Minnesota first clear ......... 228 @23s 
Minnesota low-grade ........ 17s 64@18s 6d 
Kansas patent ...cccccccccce 25s @ 26s 6d 
FEUMMEFIGR co ccccccecvavccces 37s @38s 
Canadian spring patent....... 248 34 @25s 6d 
Town households, ex-mill..... 25s 6d @ 26s 6d 
BGR cc cccv seer escweevet seetencseectue £5 5s 


Prices, ex-store terms, not including com- 
mission, are 9d to 1s higher than above quo- 
tations. 





AMSTERDAM 


AmsrerpaM, Jan. 14,—Dullness pre- 
vailed during the past week. Buyers 
held aloof and business passing has been 
very small. The only business passing is 
in home-milled flours, Kansas straight 
and Minnesota first clear. 

*Holland terms, per 100 kilos (221 lbs 


gross): 

Minnesota first patent.... .....@12.50 florins 
Minnesota straight....... ..... @10.75 florins 
Minnesota first clear..... ..... @10.62 florins 
PG DURES ciccecccas veave @12.37 florins 
TEGMORS StFGIGRE .cccccsice coves @11.25 florins 


*“Holland” terms means 2 per cent com- 
mission and 1 per cent discount on 3 days’ 
sight draft. 





Weekly Flour Exports 
New York, Jan. 13.—(Special Telegram)— 
Exports of flour, given in barrels, from all 
Atlantic and Gulf ports for the weeks end- 
ing on the following, dates, were: Jan. 11 
Destination— Jan. 10 Jan. 3 Dec. 27 1913 








London ........ 75,671 34,285 16,529 32,698 
Liverpool ...... 8,786 18,757 8,002 6,608 
Glasgow ....... 12,003 4,500 21,756 35,668 
WeOltR occ ccvccs 12,179 26,000 1,000 11,300 
REGED vcccaccess GBR sesces sbees 1,071 
WeIstel cccsccse 1,999 13,790 
Christiamia 122. seovee C48 cece 
Southampton .. 2,142 5,207 
Manchester .... me «seve 
DURRM cccccccs 13,000 5,300 
TORTRME cccccecs BE0OO cccce § accos 2,714 
RECWOPD. ceccese BBGBO cecee coeds ceves 
Hamburg ..... 6,089 6,649 ..... 25,163 
Bremen ....... 4,225 100 
MMMOOTGRMA osce BGQBBR acces beece§ seeen 
Rotterdam 15,365 24,907 
Copenhagen ... 5,026 8,489 ..... 6,000 
GUE  csctccoccs 16,249 13,596 
) |: eee 3,764 2,050 
San Domingo... 1,671 1,417 
Other W. I.’s... 13,083 33,198 
Cen. America.. 3,000 
BPOED oc criuces 3,123 365,010 
Other 8S. A..... 8,805 15,999 
B. N. America.. 1,393 1,691 
Others ........ 23,557 6,197 29,732 4,836 
Totals ..ssics 313,977 177,239 165,198 278,037 
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January 14, 1914 
PROPOSED FINNISH DUTY 


Importations of American Flour and Wheat 
Into Finland Threatened by Bill Impos- 
ing Practically Prohibitive Tariffs 


Lonpon, Dec. 30.—The Russian Min- 
ister of Commerce has submitted to the 
Council of Ministers the bill proposing 
to place a duty on flour and grain enter- 
ing Finland. Under the bill such foreign 
cereals as rye, barley, oats, wheat, buck- 
wheat, corn, peas and sweet veitch enter- 
ing Finland would have to pay a duty of 
four Finnish marks 30 pennis (80c) per 
100 kilos gross and a duty of six Finnish 
marks 50 pennis ($1.30) would be im- 
posed on the same cereals when import- 
ed in the shape of flour. 

The date of the promulgation of the 
proposed law is not fixed, but it is re- 
ported that the minister regards the im- 
inediate introduction of this measure as 
desirable, as in his opinion the system of 
export bounties granted by the German 
vovernment hinders the development of 
agriculture in Russia. If this bill passes 
it will seriously affect the importation of 
American and Canadian flour into Fin- 
land, as the duty proposed is practically 


prohibitive. 
C. F. G. Rarxes. 





Manitoba Favors Free Wheat 

The legislature of Manitoba has passed 
. resolution favoring the removal of the 
duty on wheat entering Canada from the 
United States. A dispatch to the Min- 
neapolis Tribune, commenting on this ac- 
tion says: 

The Manitoba legislature last night de- 
clared ‘in favor of free entry of Canadian 
wheat into the United States. Both sides 
of the house gave unanimous support to 
the resolution introduced by H. C. Simp- 
son, conservative member for Virden, 
memorializing the Dominion government 
to remove countervailing duty on Cana- 
dian wheat, in order that the grain grow- 
ers of the Canadian West might be able 
to take advantage of the new Underwood 
tariff in the United States. 

An amendment by T. C. Norris, oppo- 
sition leader, asking the government of 
Canada to allow the free entry of Cana- 
dian oats, flaxseed and barley into the 
United States and free entry of Ameri- 
can farming implements into Canada was 
ruled out of order on an objection being 
registered by Premier Roblin. 

After indorsing the resolution of Mr. 
Simpson, Mr. Norris made a — plea 
for free trade in oats, flaxseed, barley 
and agricultural implements. If free 
wheat were a good thing, he argued that 
free oats, barley and flaxseed would also 
be a benefit. The removal of the duty on 
agricultural implements would also con- 
fer a great boon on the farmers of the 
West. 





Contest for Flour Brand 

Du.uru, Mrinn., Jan. 12.—The suit of 
Henry Koper & Co, of New York, 
against the Duluth-Superior Milling Co., 
claiming that the latter is wrongfully 
using the flour brand, “Freeman’s Su- 
perlative,””’ was heard before Judge 
Morris in the federal court at Duluth, 
Minn., last week and was taken under 
advisement. 

Koper & Co. claimed to have bought 
out the A. A. Freeman Milling Co., of 
La Crosse, Wis., more than 30 years ago 
and to have ever since used the trade- 
mark “Freeman’s Superlative” on all of 
its flour, Plaintiffs ask an injunction 
against its use by the milling company 
and damages in the sum of $3,000. 

The Duluth-Superior Milling Co. claims 
that when the Freeman mill at Superior 
was acquired by the Standard Milling 
Co., the brand became its property. 

Peter F. Carroll, of Koper & Co., was 
here to attend the trial. 


F. G. Carison. 





Territorial Limitation of Trade-Mark 

A milling company which has never at- 
tempted to sell a certain brand of its 
flour in certain territory is not entitled 
to legal relief against the use of the same 
brand by another concern in that terri- 
tory. This is the effect of the decision 
of the United States Circuit Court of 
Appeals, Seventh circuit, in the case of 
Hanover Star Milling Co. vs. Allen & 
Wheeler Co. 

The facts upon which the judgment in 
this case rests may be summarized as fol- 


lows: Since 1872 the Hanover Star Mill- 
ing Co. has used the name “Tea Rose” 
to designate one of et poe but had 
never attempted to that brand of 
flour in Georgia, Florida, Alabama, or 
Mississippi, though it has extended its 
trade in that territory as to other brands. 
Defendant, whose place of business is at 
Germantown, Ill, not knowing of. plain- 
tiffs prior: adoption of the name “Tea 
Rose,” used it to designate a brand sold 
= defendant in the southeastern states 
above named. 

The court said: “It is true in a sense 
that trade-marks are without territorial 
limitation; but not in the sense meant by 
complainant. The sense we perceive is 
one that goes back to the foundational 
purpose of the trade-mark suit. Since it 
is the trade, aud not the mark, that is to 
be protected, a trade-mark acknowledges 
no territorial boundaries of municipali- 
ties or states or unions, but extends to 
every market where the trader’s goods 
have become known and identified by 
his use of the mark. But the mark, of 
itself, cannot travel to markets where 
there is no article to wear the badge and 
no trader to offer the article.” 





Wheat Movement in Northwest 


The light movement of wheat in the 
country, if anything, was accentuated 
last week. Farmers’ deliveries are ex- 
tremely small. This no doubt has con- 
tributed largely to the recent lighter ar- 
rivals at Minneapolis. However, some 
reports are to the effect that since Jan. 
1 quite a little wheat has been shipped 


‘out of the country elevators in the North- 


west. Such houses were doubtless those 
where expenses were in excess of in- 
come, and the owners were induced to 
ship the grain to terminal markets pre- 
paratory to ciosing them. 

The movement trom Montana toward 
Minneapolis is small, as well as it is 
from the Dakotas and Minnesota. 

Minneapolis receipts are expected to 
hold at about the same volume as at 
present. 

MINNEAPOLIS-DULUTH WHEAT RECEIPTS 

Wheat receipts at Minneapolis and 
Duluth last week aggregated 2,407,000 
bus, a net decrease trom the preceding 
week of 209,000 bus. At Minneapolis 
there was an increase of 29,000 bus, and 
at Duluth a decrease of 238,000. 

For the week ended Saturday, Jan. 
10, receipts of wheat were as follows, in 
bushels (000’s omitted) : 

1914 1913 1912 1911 1910 


Minneapolis ..... 1,881 1,926 1,509 1,659 2,478 

DOIWER on ccscece 526 2,058 156 243 493 
Totals .ecccses 2,407 3,984 1,666 1,902 2,971 

Duluth, bonded... 133 93 15 6 see 
Totals ceccccce 2,540 4,077 1,680 1,908 


Elevator stocks at Minneapolis and 
Duluth on Jan. 10 in bushels (000’s omit- 
ted) were: 

1914 1913 1912 1911 1910 
Minneapolis 19,629 19,340 17,781 14,230 3,589 
Duluth ..... 11,467 8,591 7,426 3,819 2,278 














Totals ...31,096 27,931 25,207 18,049 5,867 
Duluth, b’d’d = 788 440 145 72 294 
Totals ...31,884 28,371 25,352 18,121 6,161 


CROP-YEAR RECEIPTS 
Receipts of wheat in Minneapolis and 
Duluth from Sept. 1, 1913, to Jan. 10, 
1914, were as follows, with comparisons, 
in bushels (000’s omitted) : 
1913-14 1912-13 1911-12 1910-11 








Minneapolis .. 56,860 71,571 652,825 43,406 
Duluth ....... 51,864 67,418 23,979 18,114 
Totals ...... 108,724 138,989 76,804 61,520 
Duluth, bonded 2,737 2,610 2,193 844 
Totals .cccce 111,461 141,599 78,997 62,364 





Flour Damage Claims Limitation 

A hearing will be held before the In- 
terstate Commerce Commission at Wash- 
ington, D. C., Jan. 15-17 in relation to its 
ruling requiring notice by the shipper to 
the carrier within 30 days of claims for 
damages to packages, contents and short- 
age. The claims involved are chiefly 
those arising in the transportation and 
handling of flour for export. 

Among those to be present at the hear- 
ing in Washington are Henry Lassen, 
Kansas Milling Co., Wichita, Kansas; 
Theodore Ismert, Ismert-Hincke Milling 
Co., Kansas City; Mark Mennel, Harter 
Milling Co., Toledo; Clement H. Cochran, 
Washburn-Crosby Co., Buffalo; R. W. 
Lightburne, Kansas City; A. P. Walker, 
Standard Milling Co., New York; Joseph 
E. Young, of Shane Bros. & Wilson Co., 
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Philadelphia; and A. P. Husband, secre- 
tary of the Millers’ National Federation. 

Francis James, an attorney experi- 
enced in such matters, will represent 
the Minneapolis Traffic Bureau. Mr. 
Cochran, of Buffalo, has been authorized 
to represent The Millers’ Club of Minne- 
apolis. This club has a membership of 
mills at Minneapolis and at interior 
points having a daily capacity of over 
41,000 bbls. 

Millers of the Northwest are having 
substantial claims rejected by the car- 
riers and are deeply interested in the 
position to be taken by the Interstate 
Commerce Commission in the matter. 





Cuban Flour and Grain Imports 


Imports of flour, bran and grain into 
Havana, Cuba, during December, 1913, 
from the United States, Canada and Ar- 
gentina, together with names of shippers, 
in sacks of 200 lbs, were: 

















FLOUR 
Shippers— Sacks 
Orvis Grain & Stock Co.........5++5. 1,250 
i: FEMUR, 5. 0'ns too hbcdscdseccccseneeass 275 
Mobile & Ohio R. Ri... cccccccccceee 8,300 
GOIDAM B CG. .ccccccsecccsccceccsvces 7,396 
Florida East Coast RYy..........ceee08 6,821 
Southern Pacific Ry. ......-eeceeeees 3,954 
a SD A SPPPPTTUT TT LELereee rere 1,275 
Iilinois Central BR: BR. ...ccsccecccces 1,000 
Lio 2 2 SPSAAeerTrarereeerei ee cr 1,000 
Rea-Patterson Milling Co. ........... 1,000 
Oklahoma City Mill & Elevator Co... 750 
COROT Bis TONGS occ ccc rcececcecss 500 
Kecklo Flour Mill Co. .......-..ee00. 600 
PCE BENe QO. ce ccecdccsvedece 500 
CHEMIE BG OR cece ccc cccrscvcesece 500 
Louisville & Nashville Ry............ 400 
BOM BEMUIME Co. wesc cicctecccccnce 300 
Hlarter BMUMIME Co, ..csccsccccscccces 800 
Collin County Mill & Elev. Co........ 300 
ROG =TEENEE GO cc ce sees eccessoce 250 
POPIS MUNIN CO. occ scccccccssccees 250 
Big Diamond Mills Co, .........4555. 250 
My WEE bbec a dee sacecvesseceoenees 100 
Mamie Meller Mill CO. ccc csc sees cece 50 
- | ree ree fa eee Se 37,720 
BRAN 
B. A. Bunge & FJ. BOrR..ccccesesvose 4,600 
Florida East Coast Ry.........++0.0. 250 
po Be i Serre rerererre rr 2,250 
TRO MOOG? Atlas. . nce ccccccccccces 50 
_,. Sever eyetTerr et overrererric ee 7,150 
CORN 
CO 5886666 65-0.005 0000640400088 12,000 
Wilwood Grain Co. ...ccscccsccsseccce 11,250 
De ms MORRO & J. BOR. ccc icccscvece 7,289 
Be Te. GEDMORS cccivvveccscccsseccecce 5,050 
LGRBOMROPE BOR 2c cc ccc cccsccccsces 4,000 
A, DZ. EMOMMOPSE GB CO cca cssccvcsces 3,900 
Bs Se GD 6.6 bs See See S OKO BERLE 2,998 
Orvis Grain & Stock Co. ........eeee 2,500 
Steen BOS. oc ccccccccccscccesccvcces 1,600 
C. B. Black DUrn .ncccccccccscscccece 1,250 
COMMOTO TIPOR. 0 occ ccccccescceccesvces 1,000 
Steimharadt & Co. .vccccccccsiovccccvse 1,000 
GD, FRE, 6 hc bss cect ceccvrcesesevee 800 
Powell & O’Rourke Grain Co......... 500 
George Bas CO. .wccccccscvccvcsceses 500 
Baltimore Hominy Co. .......-eeeeee 250 
.: PRU STTELTTET REPEL 55,887 
OATS 
C. HB. Memtgem & CO... v'sscccessscece 9,512 
We Bh. DWGGE ccccccccevesscccvecssve 2,500 
BUNGE 5 -6-66.060.0-5 6606530006 00 de cee” 2,000 
©. BORAMOTS ccccccvvcsevccestsvesses 800 
WOES ERGIR GO. cccsccscsccvesecesecs 750 
The Quaker Oate CO... ccccvecseccccss 500 
Amchor WievatorF Co. ..crcccccccvcces 800 
AlmeGs Mill Ca. .cccccccscccsccvcses 250 
,. Qerrerrarrererrerr eer errr eran 17,112 





Closing Wheat Prices 


Closing prices of May, July and cash 
wheat at points named, on each day of the 
week, per bushel, were: 

MAY WHEAT 
Tues Wed Thurs Fri Sat Mon 
7 8 9 


6 10 12 
Mpls. ..... 87% 87% 87% 87% 87% 88 
Duluth ... 88 88% 88 88 88% 88% 
Chicago .. 91% 91% 91% 91% 91% 91% 


St. Louis.. 91% 91% 91% 92% 91% 92 
New York. 98% 98% 98% 98% 98% 89 
Kans. City. 86% 86% 86% 86% 86 86% 
Winnipeg... 89% 90% 90% 90% 90% 90% 


JULY WHEAT 


Mpls. ..... 89% 89% 89% 89% 89% 89% 
Duluth ... 89% 89% 89% 89% 89% 90% 
Chicago .. 87% 87% 87% 87% 87% 87% 


St. Louis... 85% 85% 85% 85% 85% 85% 
New York. .... 94% 94% 95% 95% 96 
Kans. City. 82% 82% 82% 82% 82% 8&2 
Winnipeg... 91% 91% 91% 91% 91% 92% 


CASH WHEAT 


Mpls.*¢ ... 86% 87% 87% 87% 87% 87% 
Duluth* .. 85% 86% 86 86 86 86% 
Chicago*.. 91 90% 90% 90% 90% .... 
St. Louis— 

2 hard .. 90 90 90 90% 90% 90% 

2 red ... 98% 97% 98 97% 97% 98 
Kans, City~— 

2 hard .. 86% 85% 86 85% 85% 85% 

3 red ... 93 93% 938% 92% 92% 92% 
Milw’kee*. 90% 89% 90% 90% 89% 90% 
Toledo— 

2 red ...100 99% 99% 99% 99% .... 
Winnipeg*. 84% 845% 845% 845% 84% 85% 

*No. 1 northern. tAverage of closing 
prices. 
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THE WEEK’S FLOUR OUTPUT 


Production of Flour at Milling Centers—Per- 
centages of Activity of Mills Compared 
with Maximum Output 


The attached table gives the flour output 
at milling centers for the last two weeks, 
with comparisons, in barrels: Jan. 11 Jan. 12 

Jan. 10 Jan.3 “1913 1912 
Minneapolis ...312,560 356,935 344,960 284,300 
Duluth-Superior 14,845 13,540 18,820 6,500 
Milwaukee ..... 10,800 11,905 16,490 12,995 








Betalse coccecs 338,205 382,380 379,270 302,795 
Outside mills*..124,920 ...... 122,406 ...... 

Ag’gate sprg.463,125 ...... 601,675 ...... 
St. Louis ...... 24,600 17,500 30,100 21,900 
St. LOGS oe. ss 32,500 23,300 32,800 30,500 
Buffalo ........ 104,800 99,300 101,800 95,200 
Detroit .cccccee 13,200 9,600 15,600 14,000 
Rochester ..... 12,750 10,150 11,100 10,300 
CRIGRMD cscesee 21,000 17,500 21,100 19,250 


Kansas City ... 31,300 26,400 36,700 28,200 
Kansas Cityt...135,590 111,225 133,155 59,480 


Toledo ........ 30,300 21,400 23,300 20,900 
Toledof ....... 84,155 61,520 60,150 47,090 
Nashville** - 60,175 45,055 53,870 ...... 


PERCENTAGES OF ACTIVITY 
The following table shows the percentages 
of activity of mills at various points. The 
figures represent the relation of actual week- 
ly output of flour, as reported to the North- 
western Miller, to possible output on full- 
time schedule: Jan. 11 Jan. 12 
Jan.10 Jan.3 1913 1912 

70 68 


Minneapolis ...... 61 7 56 
Duluth-Superior .. 31 38 62 16 
Outside mills* .... 61 61 60 44 

Average spring.. 61 62 65 50 
Milwaukee ....... 44 62 72 28 
St. Louig ......... 60 43 71 61 
ee 54 40 55 62 
PD 56% 62 6ueees 76 72 74 72 
oo er 78 56 93 83 
Rochester ........ 64 51 64 45 
CPN. 66500 cnc 74 58 70 50 
Kansas City ...... 61 51 63 42 
Kansas Cityt...... 66 52 68 50 
(Ce eee 63 45 48 43 
BONE ntccsecces 68 55 53 52 
Nashville®* ....... 53 42 45 40 

ee 62 53 63 50 
Minnesota-Dakotas 61 62 65 50 
Other states ...... 63 57 61 50 


*Minnesota, Dakota and Iowa mills out- 
side of Minneapolis and Duluth, average ca- 
pacity 41,035 bbls. 

tFlour made by mills outside of St. Louis, 
but controlled in that city. 

tFlour made by group of Missouri River, 
Kansas and Oklahoma mills outside of Kan- 
sas City. 

{Flour made by central states mills, in- 
cluding those of Toledo. 

**Flour made by southeastern mills, in- 
cluding Nashville. 

Flour output for week ending Jan. 10 at 
all above points shows an increase of 9 per 
cent compared with week ending Jan, 3. 





Cain Mill Co. Quits 

Kansas Crry, Mo., Jan. 12.—The Cain 
Mill Co., Atchison, Kansas, one of the 
oldest established milling concerns in 
the Southwest, quit business last week 
pending a reorganization of its financial 
affairs. No statement of assets and 
liabilities is yet available, but it is 
not believed that the company is insol- 
vent. Something depends upon the value 
of the mill property, which is located on 
a valuable site in the central business 
district of Atchison. 

Douglas M. Cain, who has been man- 
ager of the Cain company for the past 
15 years, says that the business has 
been conducted at a loss for the past.two 
or three years and that the determination 


.to quit was reached as the most direct 


means of stopping further operating 
losses. The mill has always been handi- 
capped by the fact that it is three blocks 
from railway tracks and has had to team 
its product to the tracks for loading. It 
formerly was one of the most active ex- 
porting mills in the West, and its busi- 
ness has also suffered as a result of the 
decline in flour exportation. The Cain 
family has large property interests out- 
side of the mill company. 

The business was established more 
than a quarter of a century ago by A. D. 
Cain, father of Douglas M. Cain, and has 
been constantly in control of the family 
since that time. 

It is hoped that arrangements will be 
made to continue the business. 


LEAVENWORTH MILLING CO, NOT CONNECTED 


The trade should not confuse the Cain 
Mill Co., Atchison, Kansas, which sus- 
pended last week, with the Leavenworth 
(Kansas) Milling Co., the president of 
which is Victor A. Cain, a brother of D. 
M. Cain, of the company at Atchison. 
Victor A. Cain left the Atchison com- 
pany nine years ago and organized the 
Leavenworth Milling Co. That concern 
is in excellent financial standing and do- 
ing a profitable business. 


R. E. Srerurne. 
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The. Minneapolis flour output last week 
decreased 44,374 bbls. The output (week 
ending Jan. 10) was 312,561 bbls, against 
343,960 in 1913, 282,300 in 1912, and 325,- 
735 in 1911. 

The weekly output was of the follow- 
ing per cent of the maximum capacity: 

Jan. 11 Jan, 12 

Jan.10 Jan.3 1913 1912 

Minneapolis ...... 61 70 68 56 
Outside mills ..... 61 51 60 44 

A very quiet business was the rule with 
Minneapolis and interior mills last week. 
The majority sold not to exceed 50 to 65 
per cent of their output. Here and there 
a mill booked more flour than in the pre- 
ceding week; but this was exceptional. 
Usually there was a decrease in sales. 

A good deal of complaint is heard of 
low prices and demoralizing competition. 
There are millers who seem to be basing 
prices of patent upon present values of 
millfeed when there is a possibility of 
a material shrinkage in latter and of 
their being subjected to a heavy loss on 
flour sales for deferred delivery. 

Last year furnished a good illustration 
of this. In January, 1913, bran was sell- 
ing around $19.50 per ton. In April it 
had declined to $16. This meant that 
it was necessary to get 15@20c bbl more 
for patent in April to derive the same 
net amount as in January. 

Experienced millers point out that it 
is not impossible that a decline in mill- 
feed will take place in the next six 
months, and that it is reckless for a mill- 
er to now sell patent for summer deliv- 
ery, based on current prices of feed. 
Some appear to be taking this chance and 
they may suffer for it. 

With the light buying of flour since 
Sept. 1, largely because of the existence 
of a carrying charge, the trade, from all 
evidence, has comparatively small stocks 
upon which to work. Taking this as a 
basis, millers reason that trade in the 
next three months is pretty sure to be of 
considerably larger volume than the av- 
erage in other years. However, up to 
date, there is no appreciable evidence of 
a change for the better. 

Shipping directions are fair to poor. 
Somé mills are quite comfortable in this 
respect. Others need them badly and are 
curtailing their operations from not get- 
ting them as fast as required. 


Aside from scattering sales of lots of / 


1,000 bags, particularly of clears, for- 
eign trade last week was unusually 
small. Where sales were made _ they 
seemed to be of fancy second clear more 
than any other grade. Nevertheless, 
more cables than usual were reported by 
some of the mills. 

Most mills are comfortably situated as 
to orders for first clear. Some mill man- 
agers take the position that the demand 
for this grade is bound to improve and 
that prices are sure to strengthen. One 
mill last week advanced first clear 10c 
per bbl and is asking 10c more this week. 

Second clear is slow, and the mills 
making any considerable amount of it 
find difficulty in avoiding accumulations. 

Minneapolis and outside mills are ask- 
ing for standard patents a range of $4.50 
@4.60 per 196 lbs in wood. 


- * 


Millfeed has strengthened perceptibly 
Monday and today. Minneapolis mills 
report an abnormal demand for feed in 
mixed cars, sufficient to absorb practi- 
cally the entire current output. For this 
reason, some are refusing to entertain 
bids for straight cars. 

Brokers say that mill quotations are 


merely nominal and are based on mixed- 
car prices. They ~ that offers of 50c 
ton more for straight cars for prompt 
shipment have been refused. 

While demand is largely for bran and 
standard middlings, the heavier grades 
are also wanted. Prices have been ad- 
vanced 50c ton over those ruling a week 
ago and, for shipment after Feb. 1, an- 
other 50c ton advance is asked. 

Stocks of millfeed throughout central 
and western states are reported to be 
light; the colder weather of the last week 
has increased the consumption. In the 
East, however, stocks at junction points 
are comparatively heavy and inquiry 
from there is still light. Southwestern 
buyers are still in the market for north- 
western millfeed. 

Bran is quoted by mills at $21.50 ton 
f.o.b. Minneapolis, in 100-lb sacks, stand- 
ard middlings at $21@21.50, flour mid- 
dlings at $23.50@24, and red dog, in 140- 
Ib sacks, at $25. 

Of the 23 Minneapolis mills, the fol- 
lowing 17 were in operation Jan. 13: 

Geo. C. Christian & Co.’s mill. 

Northwestern Consolidated Milling Co., A, 
Cc, E, F and H mills, 

Phoenix Mill Co.’s mill. 

Pillsbury Flour Mills Co., A, B, Anchor, 
Lincoln and Palisade mills. 

Russell-Miller Milling Co.’s mill. 

Washburn-Crosby Co. B, C, D and F 
mills. 


FLOUR OUTPUT OF OUTSIDE MILLS 


Special reports of 44 outside mills 
(outside of Minneapolis and Duluth), 
with a total capacity of 33,675 bbls, show 
that in the week ending Jan. 10 they 
made 124,920 bbls of flour (representing 
562,140 bus of wheat), against 122,405 in 
1913. 


HIGH AND LOW FLOUR PRICES IN 1913 


The average of the high and low quo- 
tations of patent flour f.o.b. Minneapolis 
during 1913, as based on Northwestern 
Miller quotations, was $4.5914 per 196 
Ibs in wood. High point was $5.10 on 
June 20, and low point $4.10 on March 
18. In 1912, high point was $5.95 and 
low $4.32. 

The average quotation for first clear 
in 1913 was $3.351%, per 196 lbs in jute. 
High point was $3.70 on July 1, and 
low point $2.95 on December 23. In 1912, 
high point was $4.32 and low $3.42. 

LOCAL AND PERSONAL 

London 60-day exchange is now selling 
at over $4.83. 

F. Guy Stearns is reported to have 

irchased the mill at Climax, Minn. 

fs 


C. C. Bovey, director Washburn- 
rosby Co., Minneapolis, is in the East. 


shall (Minn.) Milling Co., was on ’change 
today. 

The Crookston (Minn.) Milling Co. is 
putting out a useful blotter giving parcel 
post rates. 

The Royal Milling Co., Great Falls, 
Mont., plans the erection of a modern 
office building. 

Carl J. Schober, of the Phoenix Mill 
Co., is foreman of the new grand jury 
of Hennepin County. 

A 25-bbl mill is under consideration at 
Wagner, S. D. The town has been asked 
to give a bonus of $1,500. 

Durum products f.o.b. Minneapolis are 
quoted as follows: durum patent, $4.20@ 
4.30 bbl in jute; semolina, $4.30@4.60. 


John Washburn, vice-president of the, 


Washburn-Crosby Co., Minneapolis, is i 
the East to remain until about Feb. 1. 

A 25-bbl mill at Garrison, N. D., has 
been completed and is now in operation. 
Mrs. C. H. Yeager is business manager. 

Alfred H. Herrold, Indiana represent- 
ative of the Kansas Flour Mills. Co., was 
in Minneapolis Dec. 9. His home is at 
South Bend. 


William F. Gieseke, president Mar‘ 


The Follett & Emert elevator at Dew- 
art, Iowa, has burned; loss about $10,- 
500. The house contained about 8,000 bus 
oats and 800 bus corn. 

Of the Harvey (N. D.) Milling Co., 
D. D. Heibert is president, S. S. Ren- 
frew vice-president, and W. M. Hom- 
merding secretary and treasurer. 

O. W. Evertts is representing the Can- 
non Valley Milling Co., of Minneapolis, 
in New York state, with headquarters at 
Elmira, and not in New York City. 

The 125-bbl mill at Dunseith, N. D., 
owned by William Gottbreht, has burned. 
Loss is reported as approximating 
$20,000, with insurance of only $1,000. 

J. A. Haight, manager at Syracuse, N. 
Y., for the Pillsbury Flour Mills Co., and 
G. J. Ogden, representative at Bingham- 
ton, N. Y., were visitors at headquarters 
in Minneapolis last week. 

The Wanamingo (Minn.) Milling Co. 
has incorporated, with $25,000 capital 
stock. Ole T. Tiegan is president, A. B. 
Lunde vice-president, Nels Olness secre- 
tary, Henry M. Halvorsen treasurer. 

The Canyon Creek Elevator & Milling 
Co., Billings, Mont., has incorporated, 
with $20,000 capital stocks. Incorpora- 
tors: C. C. Sanderson, Roy Stebbins, J. 
G. Epperson, U. W. Brannon and Rich- 
ard Denton. 

William G. Gooding, of Minneapolis, 
is a principal in the W. J. Jennison 
Flour Co., of Springfield, Mass., recently 
incorporated with $50,000 capital stock. 
Associated with Mr. Gooding are Guy B. 
Flint and James H. Mulcare. 

The Park River (N. D.) Milling Co. is 
sending to friends a calendar so meri- 
torious that every recipient is sure to 
give it an honor place. Conspicuous is a 
reproduced picture, entitled “The Joy 
of Motherhood.” It represents a mother 
holding a sleeping child in her arms and 
looking into its face in a contemplative 
mood. 

The regular monthly meeting of the 
directors of the Minnesota Millers’ Club 
was held in Minneapolis today. Present 
were: A. D. Goodman, president, Duluth; 
George H. Ledbetter, Clarkfield; C. F. 
Olson, Willmar; S. C. Eckenbeck, Apple- 
ton; W. E. Coles, Jr., Benson; William 
Stratton, St. Cloud, and D. M. Baldwin, 
Jr., and L. H. Pinney, Minneapolis. 

John D. Ewing, formerly in the flour 
business at Cincinnati, Pittsburgh and 
Detroit, died in Minneapolis, Jan. 6. He 
had been in ill health for over a year 
and came here from Detroit to see if the 
change in climate would not benefit him. 
He was 36 years of age and is survived 
by his widow and two children. Mr. 
Ewing was a brother of J. O. Ewing, of 
the Cannon Valley Milling Co., Minne- 
apolis. 

MECHANICAL DEPARTMENT 

C. F. W. Wienke, formerly at Silver 
Lake, Man., is: now with the mills at 
Cannon Falls, Minn. 

C. N. Clifford has been engaged as 
head miller of the -Lindeke Roller Mill 
at St. Paul. J.C. Enright is manager of 
he business. 

Gus Johnson, an employee in the Gard- 
ner mill at Hastings, Minn., was killed 
Jan. 6. He was engaged in soaping a 
belt, when his coat sleeve caught and he 
was drawn into the machinery and his 
head crushed. 

George Cormack, superintendent of 
Washburn C and F mills, is at Louisville, 
Ky., supervising improvements to the 
mill of the Louisville Milling Co. Sifters 
and other machinery for the work have 
been ordered from the Strong-Scott 
Mfg. Co. 

The improvements to the Cataract mill 
of the Barber Milling Co., Minneapolis, 
spoken of last week, include the intro- 
duction of a line of sifters, purifiers and 
dust collectors, and respouting and chang- 
ing the bolting system. The Strong-Scott 
Mfg. Co. has the contract. 

Thomas H. Hineline, who was a miller 
on the platform in the 80’s, died in hospi- 
tal at Minneapolis on Jan. 10, aged 50 
years. He had a stroke of paralysis in 
the fall and never recovered from it. He 
was a son of the late George Hineline, 
who was one of the owners and operators 
of the old Model mill. While his father 
was in the milling business, the son 
learned the trade of a miller. Later he 
was shipping superintendent for a num- 
ber of years for the Barber Milling Co. 
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About five years ago he engaged in the 
coal and fuel business. Mr. Hineline was 
prominent in the Knights of Pythias, 
holding for a short period the office of 
Imperial Prince of the Knights of Kho- 
rassan. He is survived by his wife and 
three grown children. 


WHEAT IN THE NORTHWEST 


Low-grade spring wheat is slow of sale 
at Minneapolis. 

No. 2 hard Montana wheat is selling 
in Minneapolis at 3@3¥,c under No. 1 
northern. 

Local wheat stocks have increased 
50,000 bus in three days. The total to- 
day (Jan. 13) was about 19,679,000. 

No. 2 hard Nebraska wheat is offered 
for sale in Minneapolis at 14%,c over May 
for shipment after Jan. 25. Millers bid 
le over. 

The average price of No. 1 northern 
wheat at country stations in the North- 
west is 76c; No. 2 northern, 74c; no- 
grade, 59c. 

Minneapolis mills last week ground 
approximately 1,407,000 bus of wheat. 
Receipts (less shipments) were 1,365,000 
bus, against 1,079,000 in 1913. 

Just why Winnipeg July wheat is much 
higher than other markets is a puzzle to 
the grain trade. Winnipeg July is over 
7c higher than spot No. 1 northern at 
Winnipeg; is nearly 7c above Minne- 
apolis July and 4c above spot No. 1 
northern in Minneapolis. The question is 
asked, is there “congestion”? 


TRANSPORTATION AND FREIGHTS 


Forty-four “outside” mills last week 
shipped 3,856 bbls of flour to foreign 
countries, against 4,345 in 1913. 

Minneapolis today (Jan. 13) received 
220 cars of wheat, against 206 in 1913; 
Duluth 78, against 264 a year ago. 

Ocean rates on flour from the Atlantic 
Coast to Holland and Baltic markets 
have been reduced Ic per 100 Ibs in the 
last week. 

Colonel Frank B. Rowley, Minneapolis 
representative of the New York Central 
Lines, has been appointed president of 
the local Traffic Club. 

The Interstate Commerce Commission 
has suspended until May 1, pending in- 
vestigation, the proposed advance in malt 
rates from northwestern points. The ad- 
vance amounted to 51%¢ per 100 lbs. 

All-rail rates on flour quoted by agents 
from Minneapolis in cents per 100 lbs, 
Jan. 13, were for prompt shipment (14 
days): Aberdeen, 41.50; Amsterdam, 
34.50; Antwerp, 40.50; Belfast, 38.50; 
Bristol, 38.50; Bremen, 35.50; Baltic basis, 
36.50; Christiania, 38.50; Copenhagen, 
38.50; Dublin, 39.50; Dundee, 41.50; 
Glasgow, 38.50; Hamburg, 36.50; Hull, 
38.50; Leith, 38.50; Liverpool, 35.50; 
London, 36.50; Manchester, 35.50; New- 
castle, 41.50; Rotterdam, 31.50; South- 
ampton, 41.50; St. John’s, N. F., 42.50. 


CEREALS AND FEED 


Cracked corn and ground feed is 50c 
ton lower. 

Linseed oil meal is $2 ton higher than 
two weeks ago. 

Millfeed at Minneapolis has advanced 
50c ton in the last two days. 

Mixed feed at Boston is quoted by 
brokers at $27.50@28.50 ton, in 100-lb 
sacks. 

Screenings are dull, with prices so low 
that it hardly pays distant interior mills 
to ship to terminals. 

Experiments conducted by the United 
States Department of Agriculture have 
convinced it that bran and corn, when 
fed to dairy cattle, produce the finest 
flavored milk. 


COARSE GRAIN AT MINNEAPOLIS 

Cash corn at Minneapolis is 4c lower, 
following weakness in the futures. Feed- 
ing demand is light, the principal buying 
being done by shippers at western lake 
ports. No. 3 yellow is quoted at 58%c 
bu, and No. 4 yellow at 554 @56c. 

Oats are in light request at 351,@ 
35%,¢ bu for No. 3 white and 35@35\4c 
for No. 4 white. 

Rye is active. Receipts are light and 
are absorbed chiefly by local cereal mills. 
No. 2 rye is quoted at 584%@55™%c bu. 

Barley is unchanged in price. Maltsters 
absorb the offerings of good barley but 
the off-grades are slow and weak. Range, 
45@67c bu. 











is 
»f 


rh 
i- 
it 
j. 


Sy 


n, 


h- 


-lb 


low 
ills 


ted 
ave 
hen 
rest 


ver, 
-ed- 
ring 
ake 
Yee 


/,@ 
Ag 


land 
ills. 








January 14, 1914 


231-232: EXCHANGE 


x 











Contents of this publication are protected 
by copyright. Republication permitted when 
credit is given the Northwestern Miller. 








Kansas Crry, Mo., Jan. 12, 1914 








While trade is still rather quiet, a con- 
siderable number of mills report im- 
proved inquiry from regular customers 
since the first of the year. This report 
of improvement is not general with all 
mills, but a few of them note something 
approaching real activity in inquiry. 

Of course, all .of this is confined to 
local, middle states and southern trade. 
here is not much doing in the East, on 
iccount of relative high wheat prices 
prevalent in the Southwest. However, 
mills are keeping their regular brands 
in these markets and one or two of them 
report just a little better business the 
last week. 

On the whole, however, conditions in 
the markets are exceedingly quiet all 
around, Wheat prices are changing with- 
in an exceedingly narrow range and do 
not offer much incentive to buyers to 
take hold of flour beyond immediate re- 
quirements. 

Cables are infrequent, and no business 
‘esults save on an occasional small sale 
of clear. : 

* 

Feed is increasingly active and sharply 
idvanced. Demand is coming from all 
over the Southwest, and more distant 
markets are inquiring here for bran. 
Prices were 8@10c higher on the week. 

* * 

Wheat is in fair movement. Buying 
is limited to present needs of mills, and 
price changes are.within a narrow range. 


KANSAS CITY OUTPUT 


The following table shows the flour 
output of all Kansas City, mills, repre- 
senting a weekly capacity of 51,600 bbls, 
with comparisons, as reported to the 
Northwestern Miller: 


Flour Pct. of 
output activity 
Last WOOK settee cicdvesves 31,300 61 
Week POOVEGUR dc cciiccecve 26,400 51 
Year O00 ssrcavesectsceces 36,700 53 
[wo years ago ............ 28,200 42 


THE WEATHER AND THE WHEAT 
Last week was generally clear, with 
lower temperatures, and this week opens 
with pretty sharp weather. This is excel- 
lent for the wheat, which needs the great- 
est possible amount of fairly cold weath- 
er to harden it in preparation for the 
severe cold later on. All reports from 
the interior speak of the very high con- 
dition of the wheat throughout the South- 


west, 
SOUTHWEST AT CLAIMS MEETING 


Henry Lassen, of the Kansas Milling 
Co., Wichita, Kansas, Theodore F. Is- 
ert, of the Ismert-Hincke Milling Co., 
Kansas City, and R. W. Lightburne, Jr., 
and H. G. Wilson, both of Kansas City, 
left today for Washington to attend the 
Interstate Commerce Commission hearing 
in the matter of allowed time for the 
liling of loss and damage claims. Local 
inillers held a special meeting last week 
iid decided it important that this terri- 
tory be represented at the hearing. 


LABELING MILLFEED 


"he forms to be used in the labeling of 
illfeed, which were suggested by Secre- 
tary C. V. Topping, of the Southern 
Kansas Millers’ Commercial Club, have 
been approved by Prof. L. A. Fitz, L. 
Mcl.ennan and W. L. Boyett, in charge 
of the departments of feed control of 
oe is, Oklahoma and Texas, respec- 
ively, 

The adoption of this uniform method 
of tugging feed shipments in the three 
state. mentioned is a direct result of the 
contcrence held Dec. 10, 1913, at Wichita. 
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The forms of label also have the approval 
of the federal department of f con- 
trol. 

In his circular No. 262, Mr. Topping 
says in part: 

“It is further understood that no im- 
mediate time has been set for the chang- 
ing of the method of branding, but it is 
suggested that, as fast as — present 
stock of tags are used, when ordering 
new ones you notify the departments of 
the different states that you wish to come 
under the new rules of branding and 
labeling and ask that authority be given 
you to make the change, and inclose a 
copy of this method of branding and 
labeling giving you authority to make the 
changes without re-registering and with- 
out additional cost. 

“The terms mill-run bran will here- 
after be known and labeled as ‘Wheat 
Mixed Feed and Screenings.’ ” 

Following are the forms of labeling 
agreed upon and adopted: 

Wheat Bran and Screenings (not to 
exceed 8 per cent screenings). 

Standard Shorts and Screenings (not 
to exceed 8 per cent screenings). 

Brown Shorts and Screenings (not to 
exceed 8 per cent screenings). 

White Shorts and Screenings (not to 
exceed 8 per cent screenings). 

Wheat Mixed Feed and Screenings, 
Ingredients, Bran, Shorts, and Screen- 
ings (not to exceed 8 per cent). 

Scourings or dust collector stock from 
scourers may be included in the above 
feeds so long as such material has a feed- 
ing value. All sand, dirt or other sub- 
stances without feeding value must be 
eliminated from screenings and_ scour- 
ings. If screenings are not added but 
the feed contains scourings or dust col- 
lector stock from scourers it should be 
labeled to show this, as, for example: 

Standard Shorts and Scourings (not to 
exceed 8 per cent scourings). 

Where feeds are packed without the 
addition of any stock from cleaners or 
scourers they should be so labeled as to 
indicate their purity, as, for example: 
“Pure Wheat Bran.” 

Where the words “Screenings” or 
“Scourings” appear as part of the brand 
or label, the same size and face of type 

.must be used as is used for the other 
portion of the brand. For example: 
“Bran and Screenings,” not “Bran” in 
large letters and “Screenings” in small 
letters. 


KANSAS COLLEGE MILL COMPLETED 


The flour mill built in connection with 
the department of milling of the Kansas 
State Agricultural College, Manhattan, is 
completed and will be put in operation 
within the next few weeks. The mill, 
while of small capacity, is of commercial 
size, and experimentation will not be 
wholly along laboratory lines. Prof. L. 
A. Fitz, of the department of milling, 
will have charge, but will engage a prac- 
tical operative miller to take direct con- 
trol of mill operation. 


SOUTHWESTERN MILLS 


The following table shows the flour 
output, as related to full grinding, of 
about 50 representative mills of Ne- 
braska, Kansas, Missouri and Oklahoma, 
outside of Kansas City, as reported to 
the Northwestern Miller: 


Flour Percent- 


Weekly output age ac- 
capacity forweek tivity 
Last week ...... 203,340 135,590 66 
Week previous .. 213,870 111,227 52 
Year ago ....... 195,990 133,157 68 
Two years ago... 119,820 59,480 50 


Export shipments by reporting mills 
were 7,406 bbls last week, 8,793 the week 
previous, 5,621 a year ago and 3,836 two 
years ago. 

Out of 49 mills reporting, 8 report do- 
mestic business good, 21 fair and 13 slow 
and quiet. 

Foreign business remains quiet, with 





only a small sale of clear now and then 


being reported. 
Mills included in the above report to 
the Northwestern Miller are: 


Aetna Mills Co., Wellington. 

Blaker Milling Co., Pleasanton. 
Bowersock Mills & Power Co., Lawrence. 
Buhler Mill & Elevator Co., Buhler. 
Central Kansas Milling Co., Lyons. 
Davis Milling Co., St. Joseph, Mo. 
Ellsworth Mill & Elev. Co., Ellsworth. 
Enns Milling Co., Inman. 

Halstead Milling & Elev. Co., Halstead. 
Hunter Milling Co., Wellington. 

Kansas Flour Mills Co. (6 mills). 
Kansas Milling Co., Wichita (2 mills). 
Kaw Milling Co., Topeka. 

William Kelly Milling Co., Hutchinson. 
Leavenworth Milling Co., Leavenworth. 
Lee-Warren Milling Co., Salina. 

Lukens Milling Co., Atchison. 

Lyons Milling Co., Lyons. 

J. C. Lysle Milling Co., Leavenworth. 
Moundridge Milling Co., Moundridge. 
Newton Milling & Elev. Co., Newton. 
Red Star Mill & Elevator Co., Wichita. 
Russell Milling Co., Russell. 

Security Flour Mills Co., Abilene. 
Shawnee Milling Co., Topeka. 

J. R. Soden, Emporia. 

Wall-Rogalsky Milling Co., McPherson. 
Wellington Mig. & Elev. Co., Wellington. 
Western Star Mill Co., Salina. 
Whitewater Mill & Elev. Co., Whitewater. 


NEBRASKA 


Gooch Milling & Elev. Co., Lincoln. 

Maney Milling Co., Omaha. 

Wells-Abbott-Nieman Co., Schuyler. 
OKLAHOMA 


Acme Milling Co., Oklahoma City. 
Blackwell Milling & Elev. Co., Blackwell. 
Canadian Mill & Elev. Co., Canadian. 
Chickasha Milling Co., Chickasha. 

El Reno Mill & Elev. Co., El Reno. 

Enid Mill & Elev. Co., Enid. 

Oklahoma City Mill & Elev. Co. 

Oklahoma Mill Co., Kingfisher. 

Thomas Milling Co., Thomas. 
Weatherford Milling Co., Weatherford. 


NOTES 


T. F. Blake, of the Maney Milling Co., 
Omaha, Neb., was in town a day last 
week on his return from a brief visit to 
New Orleans. 

L. R. Hurd, of the Red Star Mill & 
Elevator Co., Wichita, Kansas, was in 
town today on his way home from a visit 
to points in the South. 

George W. Malcolm, of Kansas City, 
has become associated with the Ismert- 
Hincke Milling Co. and will cover New 
York and Pennsylvania trade. 

At the annual election of officers of 
the Board of Trade last Tuesday, A. L. 
Ernst was elected president and George 
S. Carkener second vice-president. 


E. C. Merton, manager of the Updike 
Milling Co., Omaha, Neb., was in Kan- 
sas City Tuesday on his way to the 
Southeast, where he will spend a fort- 
night visiting the trade. 

News was received last week of the 
death of R. S. Crombie, head of Crombie 
& Co., flour jobbers of Los Angeles. No 
particulars are yet available. Mr. Crom- 
bie was well known among millers in the 
Southwest. 

The common asking price last week 
for best patent hard wheat flour in Kan- 
sas and Oklahoma was $4.50 per bbl, in 
cotton sacks, delivered, in car lots. In 
Missouri, prices ranged somewhat low- 
er, down to $4.35. 

A. B. T. Dunn has resigned as auditor 


of the Kansas Flour Mills Co., to accept ' 


a Similar position with the Larabee Flour 
Mills Co., Hutchinson. Mr. Dunn was for 
many years connected with the old Bulte 
company, of Kansas City, and in going 
to the Larabee company again becomes 
associated with A. J. Bulte. who is now 
vice-president of that concern. 


OKLAHOMA 


With the new year a flood of shipping 
orders came to the mills of Oklahoma. 
Dealers all over Texas, Louisiana and 
Arkansas also helped, and running or- 
ders are brisk. The weather has cleared 
in the whole South after six weeks of 
rain and fog, and trade picked up in all 
lines. Prices are unchanged and there 
are complaints from the dealers, as there 
was no chance for the market to go any 
lower. 

o * 

The growing crop is in the same fine 
shape as it has been. The rain made the 
growth heavy, and it is fully pastured. 
As yet there has been no weather to call 
winter, and last week was so warm that 
doors were left open in the middle of the 
day. Feed remains about the same, and 
the demand just about takes the supply 
of the mills. Many cattle that were 
shipped here in August have been 












ship back to Texas, as there is no 
Fok kore except the wheat pasture. 
$ * * 


Patents were quoted last week at $4.50 
and straights at $4.30; bran, $1.20; mill- 
run bran, $1.25; shorts (common), $1.40; 
white shorts, $1.60. There has been a 
continued decline in corn, and the price 
of chop and meal varies with the locality. 
Many inquiries are received for Kafir 
corn, but the price is so high the dealers 
will only purchase small lots, and there 
is little moving. 

* 

C. W. Blueler, well known in the mill- 
ing business in southern Kansas and Ok- 
lahoma, has opened up a brokerage office 
in Oklahoma City. 


WICHITA 


A moderately increased demand for 
flour since the holidays is reported by 
millers in the Wichita territory. While 
this improved condition is confined large- 
ly to the southwestern trade, one mill 
reports sales to New York at fairly sat-_ 
isfactory figures, and improvement in the 
general situation is noted. 

The southwestern price range for best 
patents, delivered in straight or mixed 
cars with feed, remained largely un- 
changed last week, with $4.50 per bbl in 
cotton 48’s about the top. A fair demand 
exists for bran, and some mills are ex- 
periencing difficulty in caring for the 
requirements of regular trade for shorts. 
Bran has sold at about $1 and shorts at 
$1.25@1.40 at the mill, the southwestern 
demand caring for practically the entire 
output. The best information obtainable 
would indicate that stocks of flour in 
merchants’ hands are somewhat depleted. 

Offerings of wheat on the local Board 
of Trade averaged 25 cars daily last week 
and met with a rather poor demand at 
times. Millers are buying sparingly, with 
those of Texas probably most active. 
Good No. 2 hard milling wheat is selling 
on a basis of 90c, Missouri River. 


THE WEATHER AND THE WHEAT 


The snows that fell late in December 
disappeared last week under the influence 
of two or three days of springlike weath- 
er, leaving the fields showing a healthy, 
green appearance. Practically no com- 
plaint of injury to the growing crop is 
reported. The pasturing of wheat, which 
was interrupted by the muddy condition 
and later by the snows, has again been 
continued in many fields. Certainly pros- 
pects, at this season, were never finer. 


COMPULSORY INSPECTION LAW 


At a special meeting of the grain deal- 
ers of southwestern Kansas, held at 
Hutchinson, last Friday, almost the en- 
tire afternoon and evening sessions were 
given over to a discussion of the provi- 


. sions that should be included in a pro- 


posed state grain inspection law, to be 
introduced at the next session of the leg- 
islature. Chief Grain Inspector George 
B. Ross, who since his appointment last 
July has done excellent work under the 
present inadequate inspection law, urged 
the grain dealers and millers: of the state 
to get together on a measure that would 
be mutually satisfactory, so that its pas- 
sage might be certain. Such measure, . 


‘he maintained, must include a provision 


for compulsory inspection, if it is to in- 
sure competent service, and must also 
provide for the operation of the depart- 
ment along civil service rather than po- 
litical lines. 

Mr. Ross explained that the bill he 
favored would not compel a line house or 
mill to submit to the inspection of grain 
bought at its own country stations and 
shipped to its terminal house or mill bins, 
but should provide for the inspection of 
all grain in car lots, where a transaction 
between buyer and seller occurred. It 
was evident that he gained many con- 
verts to the compulsory system, and both 
grain dealers and millers attending the 
meeting expressed their approval of Mr. 
Ross’s attitude on the inspection problem, 
as it affects their interests and those of 
the producer of grain. 

* # 


Henry Lassen, president of the Kansas 
Milling Co., will represent the Southwest- 
ern Millers’ League and the southwestern 
membership in-the Millers’ National Fed- 
eration at the hearing of testimony relat- 
ing to the four months’ time limit clause 
in the uniform bill of lading, to be held 
next Thursday, at Washington, D. C. 
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Not for a long time have flour values 
béen as irregular as they are at the pres- 
ent time. Especially is this true of the 
upper grades of spring and hard winters. 
Trade shows somewhat of an improve- 
ment from what it has been for a month 
or longer and the indications are quite 
favorable for betterment regardless of 
wheat values. Stocks of flour are not 
large in Chicago, with the exception of 
some of the leading bakers, who have 
supplies on hand or under contract suf- 
ficient to last them for three or four 
months. 

Several of the winter wheat millers 
who have heretofore offered their prod- 
ucts in this market throughout the year 
have found it necessary to withdraw of- 
fers owing to the scarcity of-wheat and 
their inability to obtain further supplies 
prior to the new crop. This condition of 
affairs is mainly true with the millers of 
Michigan and Indiana. Some of the 
Southern Illinois millers have also lost 
interest in Chicago trade. 

There is at the present time a differ- 
ence in values between northwestern 
standard patents and straights, compared 
with equal grades from the Southwest, 
of 20 to 25c per bbl in favor of the for- 
mer. This has resulted in considerably 
more northwestern flour being sold than 
southwestern. The ruling quotations at 
last week’s close for standard spring 
wheat patents were $4@4.20, while full 
patents from Kansas, Oklahoma and cer- 
tain of the Nebraska mills were held at 
$4.10@4.30, jute, Chicago. It would be 
difficult at present to purchase full soft 
wheat patent at less than $4.20@4.40, 
jute. Mills grinding winter wheat are 
steadier in prices than are those in the 
Northwest or Southwest. 

The feed situation has improved some- 
what and values are fairly steady. 

Rye flour is exceedingly dull. The de- 
mand is light and the offerings excessive. 


* * 


The flour output of the Chicago mills 
for the week ending Saturday was esti- 
mated at 21,000 bbls, or 74 per cent of 
capacity, compared with 16,000, or 68 per 
cent, a week ago, 17,250, or 58 per cent, 
in 1913, and 17,500, or 58 per cent, in 
1912. 


NOTES 


Stocks of contract wheat in Chicago’ 


elevators decreased 142,126 bus for the 
week, 

At the close of the week, messages 
from several hundred points in the soft 
winter wheat states tributary to Chicago 
almost unanimously claimed ample snow 
covering for the growing crop. 

The Illinois Public Utilities Commis- 
sion has suspended the proposed advance 
of Ic in grain rates in Illinois until Feb. 
3. This does not apply to shipments ex- 
cept where the haul is entirely within 
the state. 

Sales of about 250,000 bus No. 2 hard 
wheat were made by Chicago cash houses 
to seaboard exporters after the middle of 
last week. The sales were on the basis 
of 5%c over Chicago May price, deliv- 
ered on track, New York. 

A mail report from prominent milling 
— in Tennessee to a Chicago wheat 
eader stated that soft winter wheat 
shipped in from a long distance costs 
$1.18 per bu at the mill because this 
grade of wheat cannot be bought as in 
other years at home. 

The annual report of the officials of the 
Chicago Board of Trade showed the fol- 


lowing figures for 1913: receipts, $402,- 
431; total expenditures, $395,085. Dur- 
ing the year 25 members of the associa- 
tion died, compared with 21 the year pre- 
vious and 14 during 1911. 


Houses in the Chicago wheat trade, 
with the best English connections, were 
advised late last week that Japan is ac- 
tively bidding for new Australian wheat 
cargoes. This was given as one reason 
why there is less pressure of Australian 
wheat at European centers. 


One of the first acts of the new Utili- 
ties Commission of Illinois at a meeting 
held in Chicago the past week was to de- 
cide that employees of the state grain 
inspection department will not hereafter 
be entitled to passes or free transporta- 
tion on any of the railroad lines. 


A La Salle Street grain and stock 
house with a most conservative corre- 
spondent at Buenos Aires had this cable 
Friday morning: “I find best Argentine 
authorities reducing export surplus from 
this harvest to 75,000,000 bus because of 
damaging weather conditions for late 
harvests.” 


Harris Winthrop & Co. have made spe- 
cial inquiries by mail among the leading 
elevator managers in the Canadian North- 
west and received in reply a report from 
a big line elevator company with 120 
houses in the West that there was not to 
exceed 15 per cent of the 1913 wheat 
crop left in farmers’ hands. 


Advices to the International Harvester 
Co.’s officials at the close of last week, 
while making no complaint in regard to 
the growing crop, stated that mild weath- 
er and some rain in the portion of the 
winter wheat belt south and west of 
Chicago have caused a general disap- 
pearance of snow covering. 


Officials of the Burlington railroad in 
Chicago had reports from several divi- 
sions of their system late the past week 
claiming that elevator points over the 
western half of the winter wheat belt are 
taking in very little grain. The reports 
claim that interior mills are taking what 
wheat is offered from reserves. 


Ralph Schuster, treasurer of the grain 
distributing house of Rosenbaum Broth- 
ers, was added to the list of candidates 
for directors of the Chicago Board of 
Trade at the eleventh hour, and when 
the votes were counted he stood at the 
head of the list. He was elected for the 
full term of three years as a director. 


It is expected that the rates charged 
for grain inspection in Illinois will be 
advanced from 35c per car to 50c, as the 
lower rate put into effect about two years 
ago does not make the department self- 
supporting. Chief Inspector J. P. Gib- 
bons appeared before the new utilities 
board last week and urged the change in 
rate. 


O. K. Lyle, in a report to S. B. Chapin 
& Co.; a La Salle Street grain and stock 
house, says: “We have 100,000,000 bus 
wheat available for export the next six 
months and we may not sell 50,000,000 
bus. The Black Sea is full of tonnage 
for Russian wheat. Latest cable advices 
say charters of 65 steamers and 85 sailers 
to carry about 20,000,000 bus of new 
Australian wheat, have been made.” 


The six-story frame grain elevator of 
the Delaney Malting Co., located in the 
northwestern portion of Chicago, was de- 
stroyed by fire the night of Jan. 6. It 
contained 80,000 bus of grain, mostly 
barley. Other frame elevators belonging 
to the American Malting Co. were saved 
by the prompt arrival of the fire depart- 
ment. The building destroyed was erect- 
ed in 1889 by Fred C. Bullen and was 
bought by the Delaney company three 
months ago. 

There was no excitement at the annual 
election of Chicago Board of Trade offi- 


cials for 1914. Cash and elevator 
people elected all their candidates, in- 
cluding John J. Stream and George E. 
Marcey, representatives of the elevator in- 
terests of J. C. Shafer & Co. and the 
Armour Grain Co. It is felt that the 
exchange will have a strong official dele- 
ation to go to Washington if any fight 
is made on trading methods. Caleb H. 
Canby was elected president without op- 
position. 

Leslie F. Gates, chairman of the spe- 
cial Board of Trade committee appointed 
to investigate. and report on conditions 
bearing on the proposed construction of 
a new exchange building, in his annual 
report said: “The unfavorable financial 
conditions during the latter part of 1913 
prevented the submission to the members 
of building plans which have been care- 
fully worked out by the special building 
committee and will be submitted when 
financial and other conditions make it 
desirable to do so.” 

In a special report on grain imports, a 
New York message to Harris Winthrop 
& Co., of Chicago, said: “An important 
factor in the grain movement to New 
York, Philadelphia and Boston will be 
the added steamers which the regular 
lines are preparing to put on in order 
to handle the beef trade. These boats 
will be able to carry from 50,000 to 
100,000 bus, so that very low ocean 
freight rates are possible. This may be 
a factor in influencing Argentina to re- 
move the duty on wheat, and may also 
bring large quantities of Argentine oats.” 

E. W. Kalb, of A. O. Slaughter & Co., 
does not share in the belief of many 
leaders in the grain trade of the United 
States that any action on the part of the 
Canadian Parliament removing the duty 
on wheat will apply only to the next crop 
raised in that country. He thinks pres- 
ent stocks of bonded Canadian wheat on 
this side of the line and stocks at Fort 
William and Port Arthur will be imme- 
diately available for shipment to the big 
trading centers this side of the line. He 
makes the further prediction that No. 3 
northern wheat, Winnipeg grade, will be 
found equal to the No. 1 northern, Du- 
luth or Chicago. 


W. P. Tuttle, of Dawson, N. D., for- 
merly ga leader in the Chicago wheat 
trade, is spending the mid-winter season 
in Chicago and giving close attention to 
developments in the wheat trade. He 
makes the point that, with Pacific Coast 
yields deducted, the winter wheat crop 
east of the Rockies is 470,000,000 bus. 
Of this he claims 308,000,000 bus are in 
soft wheat states and not for sale. This 
leaves the trade, so far as making con- 
tracts is concerned, depend on about 
162,000,000 bus hard winter wheat. This 
is not enough, he claims, to meet all de- 
mands, with spring wheat receipts cut 
down to about 40 per cent of last year. 
He says: “I doubt if we have any more 
surplus wheat to spare for export until 
prices reach a level which will draw out 
soft winter wheat reserves.” 





WISCONSIN 


Mitwavukee, Wis., Jan. 12.—Milwaukee 
flour prices held steady last week, mill- 
ers quoting choice brands of hard spring 
wheat patent on the basis of $4.65@4.95, 
in wood. Millers found trade somewhat 
improved, orders coming in more liberal- 
ly from the East and middle states. 
While trade is not what could be called 
good, still there is .a decided improve- 
ment over the week previous. All millers 
feel encouraged and look for a steady im- 
provement from now on. Local business 
showed some improvement. Most of the 
jobbers have supplies, but the large bak- 
eries and small shops were moderate buy- 
ers. Clear flour was in good demand, 
especially fancy. Mills have their output 
sold for the next 15 days, with plenty of 
loading orders on hand to prevent accu- 
mulations. Prices were quoted last week 
on basis of $3.70@3.80, jute. Shipping 
directions came in freely. All were able 
to load out a satisfactory amount of 
flour. Stocks in warehouses are being 
reduced to a minimum. — 

Foreign trade continues dull. There 
were a few inquiries and- cables ex- 
changed, but no business resulted. Mill- 
ers say that bids are about Is 6d too low. 

Rye flour was dull, with prices un- 
oe Millers quoted standard city 
blended brands last week at $3.35@3.45, 
in wood. The trade generally are filled 
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up, and orders came in ger ome | 
slow. Country blends were slow and 
quoted at $2.95 for dark to $3.10 for 
white, in jute. 

Millers report scattering orders from 
the Southwest. The East was exception- 
ally dull and but few orders received. 
Country millers report trade exceptional- 
ly light on pure rye flour. Prices were 
unchanged last week and quoted at $3.20 
@3.30, jute. All have accumulations and 
are anxious to sell. 

Kansas straights were slow last week; 

rices are unchanged on the basis of 

.70@3.80, cotton. Jobbers still have 
flour supplies and are not in the market 
at present. All are anxious to dispose 
of what they have on hand. 

Corn meals were lower in tay 3 
with the decline in cash corn, white being 
quoted at $1.65 and -yellow at $1.60. 
There was a moderate demand from the 
South in sacks. Package trade was fair. 

The millfeed market was strong, both 
on light and heavy feed. Millers sold 
considerable at present quotations. Ship- 
pers bought what was offered and were 
in the market for more, believing that 
prices would be higher, as indications 
point to cold weather. Eastern trade was 
slow and did not take kindly to the ad- 
vance. Most of the buying done was for 
immediate shipment and from dealers 
who are obliged to replenish stocks. Mid- 
dlings were in better demand and higher, 
prices advancing 50c per ton. Offerings 
continue light. Hominy feed declined 
50c per ton in sympathy with corn, while, 
on the other hand, gluten feed advanced 
$1. Receipts from northwestern country 
mills were exceedingly light, while prac- 
tically nothing was received from the 
Southwest. Feed held at eastern junc- 
tion points was in good demand and 
shippers were able to obtain full market 
prices for anything east of Buffalo. The 
trade will soon be obliged to buy for 
shipment. Demand continues good for 


feed in mixed cars with flour from near-. 


by and central states. The state trade 
in millfeed improved materially. 

Milling wheat continues in excellent de- 
mand. hevatets were fair, quality good. 
Trade with country millers has been ex- 
cellent on all choice grades. Top price 
paid for No. 1 northern was 9lc. 

* * 


The flour production of the Milwaukee 
mills, with a capacity of 22,800 bbls, was 
10,800 bbls last week, representing 44 
per cent of capacity. The previous week, 
mills with a capacity of 22,800 bbls 
turned out 11,904, or 52 per cent. A year 
ago, mills with a capacity of 22,800 bbls 
turned out 16,492, or 59 per cent. 


The Prinz & Rau Mfg. Co., Milwaukee, 
Wis., has received an order from the 
Ogilvie Flour Mills Co., Ltd., Montreal, 
Canada, for a complete cleaning outfit 
for a 6,000-bbl mill, consisting of sepa- 
rators, scourers, reel graders, oat grad- 
er and separator, and combined mustard 
and flaxseed separator. Another order of 
importance received by this organization 
was from its European representative 
for 38 large size Perfection dust collect- 
ors, for shipment to Lisbon, Portugal. 

H. N. Wison. 





Western Millers’ Mutual Financial 
Statement for 1913 
RECEIPTS 
Premiums and assessments ....... $102,851 
| BRET TEER TTT Tee eee 12,951 
Cash on hand Dec, 31, 1912 (banks 





BME GOGUFTCIGR) wo cccceccncccecees 254,026 
‘ $369,829 
DISBURSEMENTS 
BARGE. 6:00.00 Goede veweRnesicactieres $65,842 
TESPOMSSS 2 ccccccccccscccccevcccccs 16,470 
Premiums and assessments re- 
CUPMOE. .cpis se cecvcepecccsscccese 11,239 
Interest returned on renewals and 
GOMCONACIONS 2. cc ccccccecccceccs 10,247 
Cash on hand Dec. 31, 1913 (banks 
GWE .GOUGTIIIOED «oo kc ccccndtccaces 266,030 
$369,829 
ASSETS 
School and municipal bonds ...... $125,500 
First mortgage real estate loans... 113,620 
Certificates of deposits ............ 5,000 
Cash in banks Dec. 31, 1913....... 21,910 
CRE. GHGS 80 baw bn Cece Keccicaes $266,030 
Premiums and assessments in 
course of collection ...........+.. 7,017 
Deposit notes subject to assessment 984,040 
So PTR ET TCL TT TTT TS $1,257,088 
LIABILITIES 
Losses due and payable ........... None 
Losses in process of adjustment... None 
Surplus to policy holders ......... $1,257,088 
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The flour trade remains quiet, with the 
bulk of the buying coming from estab- 
lished brands and in most instances for 
prompt shipment. Prices, on the whole, 
are fairly steady. However, some mills 
have been shading prices in order to ef- 
fect sales. 

The better demand which was antici- 
pated at the turn of the year has not ma- 
terialized. This is due largely to the 
steady wheat market and buyers holding 
off, fearing that a sible decline in 
coarse grains might ultimately affect the 
wheat market. 

Specifications among the trade general- 
ly are very good and millers state that 
they expect flour to be taken out now 
very rapidly as, from the territory sur- 
rounding this market, stocks are begin- 
ning to decline rapidly, and not very far 
in the future a good revival of trade is 
expected. 

There has been a very marked absence 
of any business for export. Prices from 
abroad are far below millers’ views. 

Bran prices were strong and higher 
last week, but offerings were small and 
the demand very limited. Other feed- 
stuffs were quiet but firm. The opinion 
generally expressed is that there will be 
no substantial advance in prices until a 
much better demand materializes, and 
this seems to be very remote in view of 
favorable weather conditions. 


GROWING WHEAT CONDITIONS 


The weather last week was still favor- 
able to the growing wheat. The snow 
covering has disappeared but the weather 
has been mild and no complaints have 
been heard. The plant is in excellent 
condition and it would be hard now to 
get any weather that would prove unfavor- 
able to its further progress. 

The following are extracts from re- 
ports on the growing crop to the North- 
western Miller: 

Improving daily, weather ideal... Fine 
...Excellent...Just as it should be... 
Fine...The snow which fell on Christmas 
has practically disappeared, have had 
some freezing weather since, but not 
hard; do not think any injury has been 
done; the wheat plant has been in the 
finest possible condition and believe it is 
all right still... Excellent. 

Mills included in the above report are: 

H. C. Cole Milling Co., Chester, Ill. 

Columbia Star Milling Co., Columbia, III. 

Hezel Milling Co., East St. Louis, III. 

Highland Milling Co., Highland, Il. 

Koenigsmark Mill Co., Waterloo, Ill. 

Lexington Roller Mills Co., Lexington, Ky. 

Majestic Milling Co., Aurora, Mo. 

Pfeffer Milling Co., Lebanon, Il. 

Ph. H, Postel Milling Co., Mascoutah, III. 

Sauer’s Milling Co., Evansville, Ill. 

Steeleville Milling Co., Steeleville, Ill. 

Chas. Tiedemann Milling Co., O'Fallon, Ill. 

Waterloo Milling Co., Waterloo, Ill. 


FLOUR OUTPUT 


The flour output of the St. Louis mills, 
with a weekly capacity of 40,800 bbls, for 
the week ending Jan. 10 was 24,600 bbls, 
representing 60 per cent of capacity, 
compared with 17,500, or 43 per cent, the 
previous week, 30,100, or 71 per cent, a 
year ago, and 21,900, or 51 per cent, in 
1912, Qutside mills with a weekly ca- 
pacity of 60,300 bbls, the product of 
which is sold from St. Louis, made 32,500 
bbls of flour, representing 54 per cent of 
capacity, compared with 23,300, or 40 per 
cent, the previous week, 32,800, or 55 per 
cent, a year ago, and 30,500, or 52 per 
cent, in 1912. 

NOTES 

Adolph Gilster, southern representative 
of the Steeleville (Ill.) Milling Co., was 
in St. Louis last week. Mr. Gilster has 





charge of the late H. L. Ponder’s de- 
partment pending the appointment of a 
new sales-manager. 

R. J. House, of R. J. House & Co., 
Kansas City, Mo., was expelled from the 
St. Louis Merchants’ Exchange last week, 
having been found guilty of unmerchant- 
able conduct and acts detrimental to the 
interest and welfare of the Exchange. 

The following millers were on ’change 
last week: Jacob J. and A. J. Koenigs- 
mark, Waterloo, Ill; A. J. and William 
E. Meek, Marissa, Ill; Conrad Becker, 
Red Bud, Ill; Joshua Griggs, Sparta, 
Ill; George N. Sauer, Evansville, Ill; 
Henry Schurmann, Germantown, IIl. 

At the annual election of the St. Louis 
Merchants’ Exchange, Jan. 7, the follow- 
ing officers were elected: Marshall Hall, 
president; Roger P. Annan, Jr., first 
vice-president; George C. Martin, second 
vice-president. Board of directors: 
George Harsh, Benjamin L. Lang, Ray 
Carter, H. H. Halliday, and John L. 
Messmore. ’ 





NEW ORLEANS 


New Orteans, La., Jan. 12.—Demand 
for flour last week was quiet. The trade 
seems to be holding off for lower values. 
This is caused by the fact that many 
mills have spot flour here and are offer- 
ing same at prices fully 10c per bbl un- 
der values asked for February shipments. 
Stocks in bakers’ hands are light, while 
arrivals also show a falling off. 

Kansas mills made a small reduction 
in values on the close, and were ready 
sellers of flour at 5@10c per bbl under 
quotations asked on the opening of the 
week. Sales dragged, with only a few 
lots put through on a basis of $4@4.10 
for high patents, basis 98-lb cotton sacks. 
There was some demand for straights at 
$3.80@3.85. Clears were quoted during 
the week at §$3.45@3.60, basis cotton 
sacks. Oklahoma values declined 5@10c 
per bbl, and 95 per cent straights were 
offered last week at $3.85 in cotton or 
jutes, February-March shipment. 

Hard spring wheat mills were inclined 
to put values up 10c per bbl, but on the 
close cut quotations lic per bbl from 
the high point and offered patents at 
$4.30@4.35 at the week-end, basis cotton 
sacks. The little buying done was in 
carload quantities to cover immediate 
wants. Straights were quoted last week 
at $4.10@4.15. ‘ 

Soft winter wheat flours were very 
weak, with prices irregular. Colorado 
and Utah were offering flour at 10c per 
bbl under Indiana onl Missouri quota- 
tions on patents, prices being as low as 
$4.25, basis cotton sacks. Indiana and 
Missouri mills were asking $4.30@4.40 
during the week for patents, but had 
been quoting as high as $4.50@4.60, basis 
cotton. Straights were quoted at $4.20@ 
4.30; extra fancy, $3.95@4; first clears, 
$3.60@3.70. 

Spot values were weak, with jobbers 
cutting quotations 5c per bbl. There was 
a fair first of the month movement, but 
the demand was disappointing; the coun- 
try took but small quantities, owing to 
the money situation. Quotations at the 
week-end follow, basis 98-Ilb cotton or 
140-lb jute bags: hard spring wheat pat- 
ents, $4.45@4.55; straights, $4.30@4.40; 
clears, not offered. Hard winter wheat 
patents, $4.10@4.25; straights, $4@4.10; 
clears, $3.60@3.70. Soft winter wheat 
patents, $4.40@4.50; straights, $4.25@ 
4.30; extra fancy, $4.05@4.15; clears, 
$3.60@3.70. 

Millfeed prices were irregular, with no 
demand. Prices from Illinois and Mis- 
souri mills last week ranged around $1.26 
@1.29 for soft wheat bran, with hard 
wheat bran offered at 1@2c per 100 lbs 
less. Spot quotations on Saturday were, 
basis 100-lb burlap bags: soft winter 
wheat bran, $1.27@1.29; hard winter 


wheat bran, $1.27@1.29; shorts, $1.45@ 
1.50. 

Corn products are off 10c per bbl from 
week previous. Demand was quiet. Small 
buyers expected lower quotations, and 
only purchased sufficient to cover imme- 
diate needs. Quotations last week ranged 
around $3.25@3.30 for cream meal, $3.30 
@3.40 for grits, $3.05@3.20 for standard 
meal, basis wood packages. Corn flour 
was quoted at $3.10@3.15, basis cotton 
sacks. 

Corn was in little demand. Prices are 
down 3@4c per bu. Illinois was offer- 
ing on Saturday No. 2 yellow at 674@ 
68c bu, with kiln-dried offered at 70% 
@Tlec. 

Oat quotations are off 1c per bu, with 
demand slow. Prices on No. 2 white 
range around 431,@44c; No. 2 mixed, 42 
@42¥,c per bu. 

Wheat prices are out of line for ex- 
port business. Brokers last week were 
quoting No. 2 hard at 95@96c per bu, 
and report bids from the other side 2@3c 
per bu out of line. 

Exports of grain and grain products: 
Rotterdam, 13,754 sacks flour and 265,- 
605 bus wheat; Havana, 675 sacks flour, 
326 pockets rice and 1,300 sacks corn; 
Colon, 926 sacks flour, 200 sacks wheat 
and 355 sacks corn; Hamburg, 500 sacks 
flour; Ceiba, 328 sacks flour; Manzanillo, 
950 sacks flour; Kingston (Jamaica), 
750 sacks flour and 1,500 sacks corn; 
Belfast, 6,250 sacks flour; Bluefields, 289 
sacks flour and 118 sacks corn; Borcas 
Del Toro, 553 sacks flour. 

Cottonseed products are steady, prices 
showing no change. Little export busi- 
ness was done, quotations being out of 
line. Prices at the week-end foilow, per 
ton of 2,240 lbs: choice cottonseed cake, 
8 per cent ammonia, $29; prime, 744 per 
cent ammonia, $27; choice cottonseed 
meal, 8 per cent ammonia, $31.50; prime, 
7Y% per cent ammonia, $29. Exports: 
Noerresundley, 8,626 sacks meal; Vijle, 
6,128 sacks cake; Nykjobing, 3,548 sacks 
cake; Aarhuus, 500 sacks cake; Randers, 
791 sacks cake; London, 9,522 sacks 
meal; Koroer, 8,675 sacks cake; Ham- 
burg, 1,000 sacks meal; Havre, 5,182 
sacks meal; Belfast, 12,996 sacks meal 
and 7,912 sacks cake. 


NOTES 


On Jan. 8, fire partly destroyed the 
Italian-American macaroni factory, op- 
erated by H. H. Newman. Damage to 
the plant and stock is estimated at $1,500. 

Reports from Cuba state that the Ar- 
gentine corn is not in demand on that 
market and receipts of American corn 
continue large, exporters receiving 10@ 
l5c per bu over price Argentine corn is 
being offered at, delivered Havana. 

The shipment of Argentine corn which 
arrived here about two weeks ago is be- 
ing distributed among the trade, but is 
not proving satisfactory. It is doubtful 
whether further shipments will be made. 
Consumers found the corn too hard in 
the whole grain and it is necessary that 
it be crushed before being fed to the 
stock, 

H. T. Lawter, Jr. 





BUFFALO 


Burrato, N. Y., Jan. 12.—The mills 
here are satisfied with the new business 
done since the first of the year. In fact, 
nothing like the inquiry was expected 
until after the middle of the month. 
Buyers, of course, want lower prices and 
quote other mills as willing to shade, but 
still keep taking small lots of the better 
class of patents and clears, with an inti- 
mation that they would be in the market 
for large quantities at any decline. Low- 
grade flours, which have been very dull 
for some time past, show signs of pick- 
ing up, and at the close of last week it 
was easy to sell at quotations. 

Shipping directions have improved 
greatly the past few days, and the’ mills 
are said to be getting in a position to ad- 
vance prices as higher limits for wheat 
are talked of. Stocks of flour of all 
grades in millers’ hands are lighter than 
in years at this time, and it is estimated 
that not over 350,000 bbls of the lake 
receipts are in store here today. 

Rye flour is steadier. Demand contin- 
ues good, but offerings are liberal, and 
no change in prices is expected. 

Millfeeds, while not quotably higher 
than a week ago, are strong, with con- 
siderable improvement in the demand for 
bran and middlings. A few cars of 
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bran were sold early last week at quite a 
sharp decline, and this, getting noised 
among the trade, checked buying, but 
when buyers went back they found mill- 
ers holding for higher prices. Bids of 
$23.50 for bran were turned down by 
some mills, although there were sellers 
on Saturday at that figure. For Janu- 
ary, February and arch shipment, 
either bran or middlings, $24 is being 
asked, millers’ option. As far as the 
country demand is concerned dealers say 
there is little doing in bran, while con- 
siderable interest is shown in middlings. 
There seems to be plenty of fodder and 
hay available, and, in some ‘sections it 
is claimed there is sufficient to last for 
several months. The stocks of feed left 
in warehouses here after the close of 
navigation are so closely cleaned up that 
the remaining lots will cut no figure. 
Quite a number of cars of feed from 
Winnipeg and Moose Jaw have been 
passing through this port lately. 

Coarse corn-meal feeds continue quiet, 
and the mills are asking previous prices. 
Hominy is scarce and Tahae, due to 
the premium of 4%c for white corn 
over yellow. Gluten feed has also ad- 
vanced, and offerings are only fair. 
Oil meal is stronger and the mills are 
not anxious to sell at the advance. Cot- 
tonseed meal is lower and in more liberai 
supply. Imported Kafir corn, believed 
to have been shipped from this side last 
year, is being offered at $1.90 per 100 
ibs, sacked, Buffalo. Millet seed, for- 
eign, offered at $1.90@2 per 100 lbs, 
sacked, Buffalo. 

Buckwheat flour is very slow at $3 
per 100 lbs, in 5-lb paper sacks, and 
there is a liberal supply here. Country 
millers, who have been holding on to the 
grain, are now willing to sell a few cars, 
and buyers are holding off, refusing ‘to 
pay above $1.75 per 100 lbs, track, Buf- 
falo. Rolled oats are lower and very 
quiet. Oat hulls, reground, were sold at 
$11.75 per ton last week, but the mills, as 
a rule, have withdrawn from the market. 
Canadian hulls were quoted here on Sat- 
urday at $14@14.50, track, Buffalo. 


THE OUTPUT 

The mills in this district are all run- 
ning slowly, the production for the week 
being 104,800 bbls, or 76 per cent of ca- 
pacity, compared with 99,300, or 72 per 
cent, previous week, 101,800, or 74 per 
cent, a year ago, and 95,200, or 72 per 
cent, in 1912. 

NOTES 


The supply of wheat here is about 
8,950,000 bus, compared with 11,846,000 
last year. 

Argentine corn is making its way 
toward Buffalo. A carload was received 
here last week, but did not come on the 
market. 

Bags, especially jute, are very dull and 
weak, but dealers expect to see a sudden 
change in the demand. New feed sacks 
were Offered at the week-end at $82, and 
140-lb jutes at $95, per 1,000. Second- 
hand jute, 140-lb sacks, 7c, and Teed, 
5%,c, each, 

The annual report of the lake weigh- 
master, of the Corn Exchange of Buffalo, 
shows a shortage of 8 lbs per 1,000 bus 
of grain received at this port, as com- 
pared with 6 lbs last year and 17 Ibs in 
1911. The amount weighed under his 
supervision was 122,550,000 bus, the total 
receipts of the port being 192,260,000 
bus, brought down in 998 vessels. 

The following table shows the receipts 
of domestic and Canadian grain and flax- 
seed at this port during the past season, 
in bus: 





Domestic Canadian 

2 .. . MREETL ERE 114,129,472 51,089,179 
CORR ccecvevcecsosess 18,960,144 ......06. 
GPROD. 2 cc bviceencees oe 20,617,487 11,134,240 
Pe ac¢theness nen 17,455,376 3,614,811 
_. , HETETERT eee 1,076,348 .ncccoser 
i, eee Peer ee 20,306,718 10,638,743 
| Me veTerr rere y 192,445,440 76,476,973 


E. BANGASSER. 





Cleveland Grain Co. 

The Cleveland Grain Co., an Illinois 
corporation, has applied for a charter 
under the laws of Ohio. The company 
will increase its authorized capital from 
$250,000 to $500,000. It leases elevators 
at various points along the lakes. 





Stratton & Co., millers and grain deal- 
ers, Concord, N. H., have incorporated, 
with $30,000 capital stock. 
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The flour market last week moved 
along’ parallel lines with the previous few 
weeks, with only a small volume of trade. 
There was, literally, no change in the 
situation, and dealings in the market were 
without character or incident. Prices 
were steady on nearly all grades, with 
the mills generally holding at a little im- 
provement over spot prices. Spring pat- 
ents were quoted at $4.35@4.65 per bbl 
in wood, but there was no disposition to 
buy, excepting in small lots, and bids, 


_ even at the previous low quotations, were 


not in very large volume. The buying 
trade seemed imbued with the idea that 
if buyers held off long enough, they 
would be able to get flour at the old low 
prices. ‘The actual gain in quotations 
trom the low point was small compared 
with the gain in cash wheat. Clears are 
very quiet, prices ranging last week 
from $3.95 to 4.15 per bbl in wood. 

Winter wheat flours are very steady, 
but quiet. Mills in the East are not able 
to offer flour, and Pennsylvania and Ohio 
millers are complaining of difficulty of 
buying wheat from the country. Straights 
at last week’s close were nominally steady 
at $4.20@4.35 per bbl, in wood. 

Kansas flours are still rather irregular, 
with some spot stuff still under pressure, 
and quotations have ranged all the way 
from $4 on the spot up to about $4.20, 
and mill shipment in some cases was held 
as high as $4.40, or even slightly more. 


FLOUR STOCKS 


The stocks of flour at New York are 
fairly large, although not oppressively so. 
The very heavy movement of flour in De- 
cember caused some apprehension of a 
burdensome accumulation, and there was 
more flour shipped here than could be 
well taken care of, represented in the ac- 
cumulation of spot flours and the willing- 
ness of holders to sell at concessions un- 
der mill shipment stuff. 

A recent estimate was made showing 
a total of approximately 800,000 bbls of 
flour at New York, of which it was 
claimed that 300,000 bbls, mainly Mani- 
tobas, were for export. The relatively 
low prices for Manitoba flours have rep- 
resented a material underselling of 
American grades, and they have practi- 
cally taken the market for export. A 
stock of 500,000 bbls of flour for do- 
mestic use would represent about a 
months’ distribution, without any local 
production or further receipts. The stock 
is large enough to prevent likelihood of 
any immediate scarcity. 

OCEAN FREIGHTS 

The situation in the freight market 
continues dull and weak; in fact the 
market, as a whole the world over, is al- 
most in a demoralized condition, The 
decline in rates during the past year was 
very heavy, so that in many cases it is 
claimed that full cargo boats are work- 
ing for expenses rather than for profits. 
The liners have also been compelled to 
cut rates to get cargo, and this is still 
further affecting the full cargo rates. 

Local grain rates are barely steady, 
with quotations to a large extent nomi- 
nal on new business. Flour rates are 
barely steady to slightly easier. 


A NEW CONTRACT 

The possibilities of a new contract for 
wheat in New York are being considered, 
although as yet My little progress has 
been made, Much depends on the action 
of the Canadian government on the ques- 
tion of free wheat. It is proposed, if 


the action should be favorable, to make 
a contract at New York with delivery at 
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Buffalo, which in a way would be similar 
to the Winnipeg contract with delivery 
at Port Arthur. This question has been 
before the trade for a long time, and 
with action by the Dominion govern- 
ment of a favorable character on free 
wheat, it would undoubtedly be taken up 
at once. 
FOREIGN CORN 

The break in the Argentine corn mar- 
kets has carried the c.f. price on Ar- 
gentine corn, prompt shipment, down to 
064%,c, February shipment, to 66c, with 
May shipment (new crop) offered at 64c, 
and June at 63¥,c. Parcels of March- 
April shipment sold in London a few 
days ago at 6l44c. There has been some 
little hesitation about buying the new 
Argentine corn, as it will arrive here in 
very hot weather, and there might be 
danger of its getting out of condition. 
Already the shipments of Argentine corn 
have been about 7,750,000 bus to the 
United States, and a very heavy trade is 
expected the coming year. 

New-crop Danubian corn was offered 
here on Friday at 68c, prompt shipment, 
rye terms, whereby the shipper makes al- 
lowance for the quality. 





BOSTON 

Bosron, Mass., Jan. 12.—Another un- 
satisfactory week in the flour market has 
just closed, with sales limited to single 
cars here and there as wanted by tne 
trade. Buyers held off all througn the 
week and only purchased when some 
particular brand was needed to supply 
the needs of customers. 

The slight advance in prices quoted by 
most of the mills, both spring and winter, 
has materially curtailea the inquiry, as 
buyers are of the belief generally that 
the market is bound to go still lower. 
The offering of Canadian patent in a 
small way by one of the muilers in that 
section is considered an opening wedge 
for this branch of the trade, but no busi- 
ness has been placed as yet and no de- 
mand reported. A good business is an- 
ticipated in this flour, especially on the 
border towns of New Engiand, in case of 
the removal of the duty by Canada, and 
every one in the trade is waiting until 
something develops. 

While bookings of new contracts have 
been far from satisfactory, deliveries, on 
the other hand, have been of good vol- 
ume, All spring wheat millers’ repre- 
sentatives report activity along this tine. 
but bookings for future delivery are far 
below what they were a year ago, in 
some cases ranging 30 to 40 per cent less. 
Wholesalers everywhere are carrying 
moderate stocks ot flour, and this branch 
of the trade complains bitterly of the 
slow demand from retailers. There are a 
few bakers who are reported to have a 
good supply of flour on hand or else 
enough under contract to supply all 
needs during the next three or four 
months, but these cases are exceptional. 
The majority of bakers are lightly sup- 
plied, the most of them for not more 
than 60 days. Wholesalers are also not 
purchasing for delivery beyond April 1, 
especially in view of the carrying charges 
made by most mills on forward contracts. 

The attitude of spring wheat millers in 
the local market at the present time 
seems to be that they would gladly con- 
sider offers for small lots for prompt 
shipment, for which they are prepared 
to make concessions in prices. Few 
would, however, welcome bids for large 
lines at any material reductions from 
asking prices. An exception to this, how- 
ever, is found in the statements made by 
millers’ representatives returning from 
business trips through Connecticut and 
western Massachusetts. They report that 
certain Minneapolis mills have been of- 
fering spring patent flour in sacks in 
these sectidns at $4.15@4.25, delivery in 
the case of one mill being made until 





next September. There is like 
this around Boston. oe 
tents were 


Minneapolis standard pa’ 
firmly heid last week at an advance of 
10c per bbl over the previous week, but 
no business could be placed. Special 
short patents are held steady, but the 
business is small 
Spring wheat country patents drag along 
with no material change in conditions. 
Spring wheat first clears are in demand 
for tne lower grades, but fancy clears 


are slow of sale. 


Soft winter wheat flours are especially 
firm, with millers holding at top quota- 
tions and refusing to consider any mate- 
rial reduction in price. First clears and 
straights are also held steady, but the 
demand rules slow. Kansas hard wheat 
patents are showing a little more firm- 
ness, but the demand has not improved. 


GROCERS ASSIGN 
Addison L. Aldrich, of Boston, and 
Herbert J. Tripp, of New Bedford, both 
as individuals and as copartners of the 
firm of Cobb, Aldrich & Co., doing busi- 
ness in Boston and New Bedford, on 
Jan. 9 assigned, for the benefit of cred- 
itors, to Raiph S. Wentworth, of Newton. 
Cobb, Alarich & Co. have a large re- 
tail grocery store and a wholesate de- 
partment in this city in addition to the 
New Bedford store. Included in the as- 
signment is some real estate. The amount 
o1 liabilities and assets has not yet been 
made public. 


BOSTON FLOUR CLUB ELECTS 

The annual meeting and election of 
officers of the Boston Fiour Club was 
heid Friday, Jan. 9, in the reading-room 
of the Boston Chamber of Commerce. 
‘the treasurer of the club reported the 
organization in a flourishing condition, 
with a membership of 145 and a long 
waiting list. 

‘Lhe toulowing officers were elected for 
the ensuing year: president, James T. 
Knowles; vice-president, Wiluam D. Ful- 
ton; secretary-treasurer, Elmer E. Daw- 
son; executive committee, Paul L. Hack- 
ell and Ernest C. Harris. The annual 
dinner otf the club is to be held Jan. 16 
at Young’s Hotel. 

FULL CARGO OF GRAIN CHARTERED 

The steamship Fairmead has _ been 
chartered to load a full cargo of wheat 
from Boston for Avonmouth. The steam- 
ship will be loaded by C. F. & G. W. 
Kady Co., Inc., and wil take 160,000 bus. 
Other bookings are in progress and sev- 
eral sailings of full cargoes are looked 
for during the next few weeks. 

Louis W. DePass. 





PHILADELPHIA 

PuiLavecpui, Pa., Jan. 12.—There was 
no improvement in the demand for flour, 
and the situation remains practically the 
same as it was during the holiday season. 
Local jobbers and bakers generally have 
ample stocks to tide over immediate 
needs, and they show no disposition to 
anticipate requirements to any extent. 
Prices are steadily maintained by the 
mills, but, in some cases, second-hand 
stocks are available below manufactur- 
ers’ figures. 

Some business was reported in. stand- 
ard spring patent last week at $4.50@ 
4.65 per 196 lbs, in wood. Stencils lim- 
ited above the latter rate were neglected 
by the wholesale trade. Clear and straight 
were dull and nominally steady at $4@ 
4.20 for the former, and at $4.20@4.40 
for the latter, both per 196 lbs, in wood. 

Kansas flours were held above the 
views of buyers and there was nothing 
doing. Straight was nominally quoted at 
$4.10@4.30, per 196 lbs, in jute sacks. 
There was almost no demand for soft 
winters, but prices were steadily main- 
tained at figures quoted a week ago. 

The city mills report a dull trade and 
no important change in prices. 


NOTES 

Exports of wheat since Jan. 1, 780,082 
bus, against 355,888 the same time last 
year. 

Comparative stocks of flour at Phila- 
delphia, Jan. 2, 1914: 147,610 bbls, Dec. 
1, 1913, 126,232; Jan. 2, 1913, 128,008. 

Henry F. Stockwell, receiver for the 
bankrupt shipbuilding firm of John H. 
Dialogue & Son, Camden, was appointed 
trustee for the concern at a spirited 
meeting of the creditors on Jan. 5. 

The Pennsylvania and Reading rail- 
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roads will probably build two large float- 
i elevators at a cost of about 
$100,000 each. This was announced after 
a conference of representatives of the 
railroads with the grain committee of the 


annual dinner of the Traffic Club on Jan. 
13. E. V. P. Ritter, president of the 
Merchants’ and Manufacturers’ Associa- 
tion, of New York, will also speak. 
Statistics of the flour and grain move- 
ment at Philadelphia during the year 
1913 were completed a few days ago and 
show the following: : 


Receipts— 1913 1912 Increase 
Flour, bbis.... 2,288,084 2,287,659 425 
Wheat, bus. ..22,649,387 19,601,796 3,047,591 
Corn, bus..... 3,421,462 2,446,226 975,236 
Oats, bus..... 9,233,531 9,600,214  *%369,653 

Exports— 

Flour, bbis.... 1,195,474 $45,169 350,305 
Wheat, bus. ..20,162,718 16,697,611 3,465,107 
Corn, bus..... 1,784,766 728,413 1,056,353 
Oats,’ bus..... 410,839 1,426,953 *1,016,114 


* Decrease. 
Samvuez S. Danie:s. 





BALTIMORE 


Battimore, Mp., Jan. 12.—Rather more 
interest was shown in flour last week, 
though the trading was held down by the 
wabbly action of wheat. Buyers were 
apparently ready to warm up and do 
something, but encouragement from the 
right source was lacking and sales, while 
showing an increase, were far below what 
they would have been had there been any 
snap to the raw material. However, a 
fair business was done, notwithstanding, 
both in springs and soft winters, but 
mostly, if not wholly, at old prices, de- 
spite the fact that not a few mills re- 
fused to recede from the advance which 
they indulged in the preceding week. 

Springs were irregular and more sal- 
able, with patent ranging from $4.90, 
wood, down to $4.10, cotton, and with 
clear, including fancy, standard and sec- 
onds, quoted all the way from $3.10 up 
to $3.90, sacks. Some mills were quite 
firm in their views and would not con- 
sider offers, while others were eager to 
sell and lost no chance to accept reason- 
able bids. Patent sold best at $4.15@ 
4.40, cotton, though many brands were 
held both above and below these figures. 
One of the pretended leaders sought 
business in vain at $4.25, sacks, while 
really good stock went as low as $4.20. 
Clear was more plentiful and weaker, 
with good standard stock, both on spot 
and to arrive, offered as low as $3.50, cot- 
ton, without takers. On the other hand, 
something was done in better quality at 
$3.60@3.75, with fancy held up to $3.90 
or more. The bulk of the limited busi- 
ness was done at $3.50@3.65, sacks. 

Soft winters were steady and in mod- 
erate demand, with patent, including 
eastern and western, ranging $4.50@4.65, 
wood, and with near-by straight quoted 
at $3.75@3.85, bulk. The trading in pat- 
ent was small, notwithstanding a good 
Ohio brand was said to have been of- 
fered as low as $4.50, wood, and with 
other desirable quality obtainable up to 
$4.65, while that in near-by straight 
showed an improvement and was done 
chiefly at $4.25 and $4.20, wood, and at 
$3.85, $3.80, $3.75 and $3.70, bulk. All 
offerings tightened up a little toward the 
close, owing to the advance in the local 
price of wheat, but buyers claimed to 
have no difficulty in meeting their needs 
at old rates. Low-grade was in some de- 
mand, especially good extra or ordinary 
clear, but the business was restricted by 
the offerings. 

Kansas patent (not straight) was firm 
but quiet at $4.50@4.65, wood, or $4.25@ 
4.40, sacks, for the leading brands, with 
no trading apparent in any direction. 

City mills experienced a slight im- 
provement in trade all around, both for- 
eign and domestic, but found it unnec- 
essary to either increase production or 
change quotations. They were able to 
sell their outturn of feed at full rates. 

Receipts of flour for the week were 
29,457 bbls; clearances, 24,215. 

Ocean —_ are generally weak and 
sluggish, with only. a moderate business 
passing and that principally in berth- 
room. Quotations, per qr: London, 1s 9d; 
Liverpool, Is 4d; Glasgow, 1s 3d; Leith, 
Is 9d; Dublin, 2s; Belfast, 2s; Havre, 
2s 1%4d; Antwerp, Is 9d; Rotterdam, 
Is 9d; Copenhagen, 1s 9d; Hamburg, 
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1s 444d; Bremen, per 100 lbs, 271, pfen- 
nigs. - 
WHEAT AND FLOUR OCEAN RATES 

The appended fi are the compara- 
tive rates that ocean carriers at 
present are making on flour and wheat 
from Baltimore to the ports named, to- 
gether with the excess on flour over 
wheat, all in cents per 100 Ibs: 


To— Flour Wheat Excess 
GlasgOW .-.-----0-- 19 7.6 11.5 
Leith srvccsdeecsesics 19 10 9 
London .-ccccescese 17 8 9 
Liverpool ....-++-+- 16 7 9 
Belfast ...--.eeeees 18 10 8 
Dublim ..cccsscedee 19 10 9 
Hamburg .....-.--- 17 7.5 9.5 
Bremen ..cececeees 16 6 10 
Rotterdam .....--- 17 9.5 7.5 

openhagen ......-- 20 9.5 10.5 

AVCFABCE .-ccctece 17.8 8. 9.3 


In other words, it costs more than 
twice as much to send flour to Europe 
; it does wheat. 


NOTES 


Baltimore shipped 17,143 bus rye to 
Rotterdam and 17,143 to Oosterdyk last 

eek, 

Eugene Blackford, of Gill & Fisher, 
vrain exporters, will probably be the 
vext president of the Chamber of Com- 

erce, 

J. N. Claybrook, of Philadelphia, rep- 
resenting the Eagle Roller Mill Co., New 
Ulm, Minn., was a visitor to this market 
on Wednesday. 

Receipts of new southern corn so far 
this season, 409,558 bus; same time last 
year, 311,108. Extreme range of prices 
today, 64@67c; same day last year, no 
narket. . 

The steamer Ottar, of the Munson 
Line, running between Baltimore and 
Havana, and of which the Joseph R. 
oard Co, is the agent, will sail on Jan. 
15 with her record cargo of corn for 
( uba—35,000 bus. 

President Gildea, of the Chamber of 
Commerce, has appointed A. W. Mears, 
ii. S. Belt and C. H. Gibbs as the flour 
quotations committee for the month of 
January, with Joseph C. Legg, C. H. 
Dorsey and J. M. Wharton as alternates. 

The new ticket on ’change, comprising 
‘the names of five candidates for the di- 
rectorate to be voted for at the annual 
clection on Jan. 26, has been posted by 
the nominating committee and is as fol- 
lows: Paul G. L. Hilken, Louis L. Jen- 
kins, A. W. Mears, Harry M. Rever and 
J. Murdoch Dennis. 

William M. Galt & Co., flour, grain 
and feed, Washington, D. C., were visited 
by fire last Wednesday evening, causing 
an estimated loss to their hay and grain 
department of $100,000, supposedly fully 
covered by insurance. This is the third 
fire the firm has suffered in 20 years, and 
it. L. Galt thinks the latest one was of 
incendiary origin. 

Cuartes H. Dorsey. 





ROCHESTER 


Kiocnester, N. Y., Jan. 12.—The flour 
output of the Rochester mills last week 
was 12,750 bbls, of which 10,000 were 
spring wheat flour. This represented 64 
per cent of capacity, compared with 10,- 
150, or 51 per cent, the previous week, 
11,100, or 54 per cent, a year ago, and 
10,300, or 45 per cent, two years ago. 

\lthough eastern flour buyers did not 
show much disposition to increase their 
bookings for short-term deliveries, they 
took a moderate amount of spring pat- 
ents and clears, and a small line of winter 
straights. Both Boston and New York 
jobbers bought flour here, mostly for 
prompt shipment. As shipping directions 
came in a little more freely, millers were 
‘ble to increase their output. 

lhe bearishness of buyers was reflected 
in « slightly easier market. Spring pat- 
ents were offered last week at $5 in bbls, 
Boston, compared with $5.10 the previous 
week. Some of the mills nominally quot- 
ed $5.10 last week, but said they sold at 
%5, and would take more orders at that 
figure for the best spring patents in bbls, 
Boston, The concession resulted in a 
little more inquiry from some of the 
large eastern buyers, but the bulk of the 
business was the occasional sale of a car 
here and there. Quite a number of mixed 
cars went out. 

Special brands of. spring wheat clears 
Seemed to be in better demand, one mill 
reporting sales at $4.45 in bbls, Boston. 


slowly, the demand from the East being 
nil. Millers said it was hard work to get 
$30 per ton, in jute, Boston. 

The market on winter wheat flours was 
firmer, with prices of straights 10c bbl 
higher. S sales of the best winter 
straights were reported during the week 
at $4.70@4.80 in bbls, Boston, with the 
demand ruling slow. Entire wheat flour 
sold well at $4.75 in bbls, while graham 
flour brought $4.50 in bbls, f.o.b. this 
station. : 

Another reduction was made in rye 
flour prices, millers offering their best 
brands at $3.70@3.80 in bbls, f.o.b. Roch- 
ester. This cut of 10c from the pre- 
vious week brought in a good many or- 
ders, and the millers put in a full week. 
They said the fact that rye flour is the 
cheapest in the market is increasing the 
demand. Millers declared that the sales 
of rye feed were so heavy and the price 
so high that they could afford to lower 
the flour. 

Millfeed continued in good demand, 
and prices ruled at the top notch of the 
season. Sales of spring bran were made 
last week at $26.50 in 100-lb sacks, Bos- 
ton, while winter bran sold at $27@28 in 
100’s. Spring middlings were in such 
big request that mills sold ahead, getting 
$30.50 in 100’s, Boston; winter middlings, 
$30 in jute, Boston. Rye feed command- 
ed $26 per ton on track. Corn goods con- 
tinued to move slowly, prices being a 
shade easier at $32 per ton for corn meal 
and cracked corn. 


NOTES 

H. Wheeler Davis, of the J. G. Davis 
Co., has gone to De Land, Fla., for the 
winter. 

The plant of the Armstrong Milling 
Co., recently purchased by the Railway 
& Light Co. for a power station, is being 
dismantled. 

Farmers drew so little winter wheat 
last week that mills had trouble in get- 
ting enough with which to run. They 
paid 95c bu. 

Rochester millers were represented at 
the meeting of the New York State Mill- 
ers’ Association in Buffalo Jan. 6 by W. 
H. Duffett, president of J. A. Hinds 
& Co. 


Buckwheat flour was in better demand, 
stimulated by the colder weather. Sales 
were made by local mills at $3 per 100 
lbs, in 5-lb paper bags. Buckwheat 
showed a tendency to advance. 

George W. Thayer has been elected 
president of the Rochester Chamber of 
Commerce, and together with his asso- 
ciates will be inaugurated at the annual 
meeting of the Chamber, Monday even- 
ing, Jan. 19. 

R. J. ArKrns. 





Minneapolis—Receipts and Shipments 


BY CALENDAR YEARS . 

Year’s receipts and shipments at Minne- 
apolis for the calendar year of 1913, with 
comparisons (000’s omitted), were: 

RECEIPTS 
1 1912 1911 1910 
Wheat, bus...111,268 113,635 97,144 72 


99,722 
Flour, bbls.... 770 587 396 318 
Millstuff, tons. 65 60 38 39 
Corn, bus..... 8,189 5,775 7,498 9,744 
Oats, bus..... 24,562 15,805 11,439 19,540 
Barley, bus... 35,579 24,600 21,664 21,972 
Rye, bus...... 6,652 4,915 2,373 1,847 
Flaxseed, bus. 11,320 9,635 6,507 7,760 

SHIPMENTS 


1913 1912 1911 1910 
Wheat, bus... 31,549 29,694 23,385 


Flour, bbis.... 18,541 16,991 15,601 15,680 
Millstuff, tons. 602 659 611 512 
Corn, bus..... 6,176 3,510 4,236 6,744 
Oats, bus..... 19,703 15,575 10,141 14,279 
Barley, bus... 32,421 21,603 18,029 18,407 
Rye, bus...... 3,957 2,917 943 1,146 


Flaxseed, bus. 1,875 2,zu9 1,089 1,446 





World’s Grain Shipments 


World’s wheat and corn shipments by 
weeks in bushels (000's omitted): Jan. 11 
Jan.10 Jan.3 Dec. 27 1913 





America ..... 6,936 5,840 4,696 5,840 
Russia ....... 2,104 2,904 2,536 792 
Danube ...... 1,960 1,784 2,096 280 
BUGIR ccvesces 312 48 eée 
Argentina .... 288 72 512 1,440 
Australia .... 1,880 848 616 696 
Others ....... 120 136 104 144 
Totals ..... 13,600 11,632 10,560 9,696 
COP cccccccss 4,750 2,501 3,345 3,865 
On passage— 
Wheat .cccces 29,072 27,112 27,280 26,792 
COFR coscecces 15,216 13,664 12,447 25,2567 
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Nasuvitte, Tenn., Jan. 12, 1914 








While there was a slight improvement 
in the demand for p Tony owe week, and a 
better tone to the market, business, as a 
whole, was disappointing. The usual re- 
vival in demand, following the turn of 
the year, has not yet materialized, but 
mills are hopeful that buyers will come 
into the market for more liberal supplies 
this week. Specifications are being re- 
ceived in greater volume, and there is 
some increase in running time, notwith- 
standing the dull current demand. 

The uncertainty of the wheat situation 
has exercised a restraining influence, and 
so far there has been very little price- 
cutting or other demoralization. Mills 
are apparently operating on a saner basis, 
willing, if necessary, to curtail their op- 
erating time rather than sacrifice legiti- 
mate values. The slight advance in feed 
values has been more than absorbed in 
the higher price of cash wheat, so that 
previously prevailing prices for flour still 
show a minimum profit. 

Buyers have shown little disposition to 
anticipate their requirements the last 60 
days, and sales made since the first of 
the year have been almost entirely for 
near-by needs. The amount of outstand- 
ing contracts on Jan. 1, 1914, was unques- 
tionably greater than on Jan. 1, 1913, and 
there still remains on the books of the 
mills a comparatively large total to be 
shipped. Mills best posted as to condi- 
tions contend that the demand for the 
rest of the season will be of the hand-to- 
mouth variety, and that no large book- 
ings should be expected. 

Mills generally report export inquiry 
dull, with practically no business being 
worked. Shipments last week consisted 
of 500 bags to Great Britain. 


FLOUR AND MILLFEED 


Fluctuations in the price of flour last 
week were narrow and of little conse- 
quence. While the volume of business 
actually worked was disappointing, mills 
were still inclined to look for some im- 
provement and to maintain their price 
levels of the previous week. The market 
was decidedly firm, considering condi- 
tions, and with any improvement in de- 
mand a quick advance to a higher basis is 
peotivhed 

The market at the close of the week 
was substantially as follows: best or 
short soft winter wheat patents, in cot- 
ton, f.o.b. Louisville, $4.75@5.30; regular 
or standard patents, $4.45@4.60, mainly 
$4.45@4.50; long patents, 10@20c under 
standard; half patents, 40@70c under 
standard. 

A few sales of both hard and spring 
wheat patents were reported last week, 
but local rehandlers still claim that they 
are out of the market on account of dull 
business. Prices: hard winter wheat pat- 
ents, in jutes, delivered Nashville, $4.10 
@4.20; spring wheat patents, $4.60@4.75. 

There was a further improvement in 
the demand for bran, but shorts were 
not so easily sold. Bran prices were gen- 
erally advanced 50c@$1 per ton, while 
the price of shorts remained unchanged 
or slightly easier. Most of the mills are 
behind with bran orders, and are not in- 
clined at this time to make further book- 
ings at the prevailing price. The market: 
soft wheat bran, in 100-lb bags, per ton, 
f.o.b. Louisville, $22.50@24; mixed feed, 
$23@25; middlings, $24@26.50. 

OUTPUT 

Nashville and outside mills, with a 
weekly capacity of 113,940 bbls, reported 
an output for last week of 60,173 bbls, 
or 52.8 per cent of capacity. This com- 
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pares with 41.4 per cent in 1913, and 
403 per cent in 1912. 


WHEAT 

Mills reported offerings of wheat still 
light, with practically no movement from 
the country. A few purchases were made 
of the western or intermountain wheat, 
but, with this exception, very little buy- 
ing was reported by the mills. Prices 
were practically unchanged, with No. 2 
red selling at $1.0414@1.05\%, delivered 
Nashville. 

Reports as to the condition of growing 
wheat in Kentucky and Tennessee are 
very favorable, farmers generally agree- 
ing that wheat looks as well this year as 
at any previous time. 


MEAL AND GRITS 

The demand for meal last week was 
slow and disappointing. Buyers were 
discouraged by the re in the option 
and were largely out of the market. 
Cash corn was practically unchanged at 
the close of the week, while meal prices 
had suffered a decline of 2@5c per 100 
lbs. Grits were in better demand, and 
prices were more firmly held by the mills. 

There was a wide range to the market, 
depending to a large extent upon the 
attitude of the particular seller, but, 
from the best information obtainable, the 
range was as follows: bolted or standard 
meal, per 100 lbs, f.o.b. Louisville, basis 
96's, $1.52@1.61, mainly, however, $1.57 
@1.59; grits, $1.70@1.80. 

STOCKS 
Stocks on hand at the close of the week, 


with comparisons, as reported through 
the Nashville Grain Exchange, were: 


Jan.3 Jan. 10 
Co err 423,300 378,500 
COG, BUD cece ccccccecces 246,700 237,000 
Cn Mh 66.5400866.40442% 1,103,700 1,062,800 
eee COE aca ccctecnvsas 43,000 40,500 


Receipts at Nashville the past week 
were 222 cars of grain and 47 cars of 
hay. 





KENTUCKY 

Louisvitie, Ky., Jan. 12.—The demand 
for flour improved a little last week, and 
conditions were about normal for the 
period of the year, as against a tendency 
to dullness the previous week. No chang- 
es in prices were made anywhere along 
the line; prevailing prices at the week- 
end were $5.20 for short patents and 
$4.55 for long patents, car lots, f.o.b. 
Louisville, in cotton, with the usual ad- 
vance for wood. 

Business continued good in feeds. There 
was no great activity in corn meal. Re- 
ports from out in the state indicated, 
some improvement over the previous few 
weeks, but there were still complaints of 
dullness and unprofitable prices. 


THE WEEK’S MOVEMENT 


c—1914—, s-§_ ——1913-——, 
Rec’ts Ship’ts Rec’ts Ship'ts 
Flour, bbis.... 1,100 11,800 1,300 13,600 
Corn, bus..... 316,000 157,200 302,600 131,600 
Oats, bus..... 57,200 46,600 66,700 34,900 


Wheat, bus... 34,300 2,800 131,700 6,100 


I. M. Harcourt. 





W. C. Boeke, manager Jennison Bros. 
& Co., Janesville, Minn: Flour sales light 
and of an unsatisfactory character. Could 
sell large quantities if we could meet 
sellers’ views of value, which are below 
cost. Shipping directions are light, but 
have managed to keep running so far. 
Feed in excellent demand at better prices. 
Wheat receipts lighter, owing to colder 
weather. At present prices, Tittle wheat 
is being sto by farmers with interior 
mills or elevators. 





E. R. McDonald, Baldwin Flour Mills, 
Graceville, Minn: Deliveries of wheat 
light; think not over 20 per cent of crop 
left in country, exclusive of seed. Re- 
mainder on hand will be marketed as 
usual during the spring. 
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The output of flour by mills repre- 
sented at Toledo, with a combined daily 
capacity of 8,000 bbls, for the week end- 
ing Jan. 10 was 30,300 bbls, or 63 per 
cent of capacity, compared with 21,400, 
or 444, per cent, the previous week, 23,- 
300, or 4814 per cent, a year ago, 20,900, 
or 431% per cent, two years ago, and 22,- 
500, or 47 per cent, three years ago. 

Toledo millers are having their trou- 
bles in competing with the cheaper wheat 
of the seaboard. The high premiums pre- 
vailing for Toledo No. 2 red wheat are 
not believed in by flour buyers, and they 
have no faith in the legitimate position to 
which that grade has been boosted. 

Grinding flour from this high-priced 
wheat is a disadvantage to Qhio and In- 
diana millers, and it is uphill work selling 
flour in the face of these conditions. Con- 
sequently, the volume of trade has not 
been as large as millers anticipated with 
the turn of the year. 

This handicap, however, has not had 
the effect of discouraging the millers, and 
they are still firm in their belief in bright 
prospects for the coming year. 

There are several features to the situ- 
ation that warrant them in this view. 
The eastern trade is not stocked up with 
flour this season as heavily as they were 
a year ago. This means a steady demand 
from that source. The growing winter 
wheat crop is in such splendid condition 
that much higher prices for soft winter 
wheat seem to be out of the question and, 
so far as the Canadian tariff situation is 
concerned, no great change for better 
or worse is anticipated from any action 
taken by the Canadian Parliament. 

A fair volume of flour was booked last 
week, but the greater part of the flour 
production was on old orders. Prices of 
winter wheat flour are unchanged, while 
spring flours were reduced 5c. 

The city trade is excellent. It is in 
small quantities, but the mills are well 
pleased with the aggregate. 

The colder weather has given life to 
the millfeed market, and all kinds of 
feed are in fair to good demand. The 
cash prices of coarse grains are working 
up to the futures and there is greater 
competition after consignments offered. 


CROP CONDITIONS 


The winter wheat plant is in splendid 
condition and weather conditions have 
not yet been unfavorable. While the 
plant has had a rather rank growth up 
to mid-winter, with mild weather, the 
area in the central states is now covered 
with snow, and weather conditions favor- 
able to its remaining on the ground. A 
local miller, in touch with a number of 
outside correspondents, considers the 
present condition well above 100 per cent. 


CENTRAL STATES MILLS 


Eighteen mills in Ohio, Indiana and 
Michigan, including those at Toledo, with 
a combined daily capacity of 20,750 bbls, 
for the week ending Jan. 10 made 84,154 
bbls of flour, or 68 per cent of capacity, 
compared with 51,522, or 55, per cent, 
the previous week, by 16 mills of 15,410 
bbls capacity. 


Commenting on the domestic flour and- 


feed situation, these mills report: Flour 
slightly improved, feed very good... 
Flour extremely dull, feed fair... Flour 
dull; feed, brisk demand and _ higher 
price...Flour quiet, feed active... Flour 
fairly active, feed good...Flour fair, 
feed good...Flour fair, feed good... 
Flour some improved, feed ve 

Flour fair, but not brisk; feed 
output...Flour fair, feed good. 


good... 
equal to 


One mill reports foreign shipment of 
500 bbls. 

Among the mills contributing to this 
report were the following: 


OHIO 


Allen & Wheeler Co., Troy. 

Ansted & Burk Co., Springfield. 

Gwinn Milling Co., Columbus. 

Harter Milling Co., Toledo. 

National Milling Co., Toledo. 

Northwestern Elev. & Mill Co., Toledo. 
INDIANA 


Akin-Erskine Milling Co., Evansville. 

Garland Milling Co., Greensburg. 

Goshen Milling Co., Goshen. 

Lawrenceburg Roller Mills Co. 

Loughry Bros. Mig. & Gr. Co., Monticello. 

MICHIGAN 

Amendt Milling Co., Monroe. 

Commercial Milling Co., Detroit. 

Eldred Mill Co., Jackson. 

Peninsular Milling Co., Flint. 

David Stott, Detroit. 

NOTES 

John H. Taylor, treasurer of The 
Northwestern Elevator & Mill Co., re- 
turned last week from a two weeks’ va- 
cation. 

William S. Preyer, eastern manager of 
the Duluth-Superior Milling Co., Duluth, 
Minn., with headquarters at Buffalo, N. 
Y., was in Toledo last Saturday and 
called at this office. 

The Michigan State Millers’ Associa- 
tion will hold its thirty-ninth annual con- 
vention at the Lansing Chamber of Com- 
merce Jan. 20-21. A closed meeting will 
be held Jan. 20, at 8:30 p. m. and an 
open meeting Jan. 22, at 9:30 a. m. The 
banquet will be held at 6:30 p. m., Jan. 
91. 


At the annual election of officers of the 
Toledo Produce Exchange, F. O. Pad- 
dock was re-elected president, John A. 
Smith vice-president, W. H. Haskell sec- 
ond vice-president, A. Gassaway *secre- 
tary, and Fred W. Jaeger treasurer. The 
directors elected were: David Anderson, 
C. S. Coup, Frank I. Ling, E. L. South- 
worth, H. D. DeVore, F. W. Annin, G. 
D. Woodman, Jesse W. Young, H. W. 
Applegate and F. R. Moorman. 

A Toledo grain man says: Trading 
has been rather active in May wheat. 
Looks like the interest that was heavily 
long has again been the buyer. The sell- 
ing has been done by outside and local 
millers, as well as some shippers, all evi- 
dently hedging holdings of No. 2 red. 
Considerable has been bought on bids, 
some from interior mills. Several let- 
ters from Ohio and Michigan millers say 
wagon deliveries are more liberal. 

Charles E. Oliver, a well-known prac- 
tical miller and flour salesman, of In- 
dianapolis, Ind., has bought the James- 
town (Ind.) Milling Co. and has taken 
possession as president and general man- 
ager. Mr. Oliver is understood to have 
bought practically all the stock of this 
company, which was capitalized at 
$25,000. He plans on placing on the 
market a full line of goods under the 
brand, “Oliver’s Noxemall Products,” 
and above every other consideration will 
aim to have them of superior quality. 
The daily capacity of the Jamestown 
mill is 100 bbls of flour and 200 sacks of 
cereals and feed. 





INDIANA 

InpIANAPOLIS, IND., Jan. 12.—The In- 
dianapolis and Indiana flour situation in 
general indicates a volume of trade very 
much of the same proportions as a year 
ago. While extreme narrowness does not 
characterize the trade, business suggests 
the conservatism which usually prevails 
in most lines during the opening weeks 
of a new year. Millers indicate that 
specifications are coming in slowly. The 
situation regarding feed, however, is 
strong. The local demand is buoyant 
enough té absorb everything available 
now that the mills are not operating. 


Touching the local flour situation the 
Indiana} mills take an optimistic view 
of the situation, asserting that the period 
of depression incident to the holidays has 
passed and that le are turning again 
to business. One of the features of new 
business for 1914, however, is the fact 
that big buyers are out of the market. 
Practically all orders coming in during 
the first 10 days of the new year were for 
car lots or less. 

Quotations at the close of the week: soft 
winter, $4.60 in wood; hard winter, $4.40 
in wood; bran, $25.50, bulk, at mills; 
No. 2 wheat, 95c. 

WHEAT CROP OUTLOOK 

The growing winter wheat is in excel- 
lent condition throughout the state of 
Indiana. In some places the covering of 
snow has begun to disappear, but the 
plant could not be in a more satisfactory 
condition and it would require highly un- 
seasonable conditions to undo the results 
so far attained. The weather has been 
ideal for the growth of the plant all 
winter. There have been no severe freez- 
es, and reports concerning crop pests 
have been of no consequence. The wheat 
acreage in this state shows an increase of 
10 per cent inst the acreage of 1913. 
Millers, grain brokers, bankers and farm- 
ers are jubilant over the prospects of a 
bumper yield of wheat. 

STATE MEETING 

The executive board of the Indiana 
Millers’ Association met here Saturday 
to make arrangements for the mid-winter 
meeting which will be held at the In- 
dianapolis Board of Trade, Jan. 18. One 
of the features of this meeting will be an 
address on the new banking and currency 
reform bill. Governor Samuel M. Ral- 
ston will also speak. J. M. Pearson. 


MICHIGAN 


Derrorr, Micu., Jan. 12.—Detroit mill- 
ers complain as much as ever about the 
dullness of the demand for flour. Sales 
were not much greater than during the 
previous week and all parts of the selling 
field are alike slow in taking the goods. 
The run was greater than that of the 
week before, but much of the flour was 
for old orders. No change is noted in 
the price list. The tone is steady. 

While some spring wheat flour sales- 
men complain of a quiet demand for 
their goods, others report a good business. 
One northwestern agent states that he 
has filled his mill with orders enough to 
keep it in operation until next May. He 
found the big bakers in his territory, 
who had been holding off all season, 
ready to talk business at the reduction in 
prices, and the result was a brisk busi- 
ness. Some sales were made as far ahead 
as June, because of the competition of 
other mills. There are still big bakers 
in this territory who are holding off, but 
their number has been materially re- 
duced. The market is quoted steady. 

* * 





Rye flour is steady and buckwheat 
flour in fair demand. Prices show no 
change. The feed market is active and 
higher prices are quoted for wheat goods. 
Bran shows an advance of $1.25 and mill- 
ers have more orders than they are able 
to fill. Demand for corn meal is active 
at unchanged prices, and the same is 
true of rolled oats. 

The wheat market is ruling very steady 
and trading is not active. Milling de- 
mand is light and receivers of car lots 
have been at considerable trouble in dis- 
posing of the property. Offerings are 
not large and there is nothing to show 
that farmers have taken any more kindly 
to the selling side. 

Speculation is moderately active and 
generally bullish, The feeling here is 
that the decline has gone far enough and 
general conditions favor an advance. 

* * 

Reports from the country are uni- 
formly favorable regarding the growing 
crop. It has been well covered, but dur- 
ing the past few days of warm weather 
much of the snow has melted. 

+ ” 

Detroit mills last week made 13,200 
bbls of flour, equal to about 78 per cent 
of capacity, compared with 9,600 bbls, or 
56 per cent, the week before, 15,600, or 
93 per cent, a year ago, and 14,000, or 
83 per cent, two years ago. 

NOTES 


The old mill of the Commercial Mill- 
ing Co. is being changed into a rye mill. 


January 14, 1914 


This will increase the rye flour’ 
of the mill from 150 bbis per dey 208 

A. H. Randall Mill Co., Tekonsha: 
Business in flour and feed is fair. Farm- 
ers are holding what little wheat they 
have for higher prices. There has been 
some complaint of Hessian fly. 

heer g se Liken & Co., Sebewaing: The 
wheat a good covering of snow. 
or ths pack tow Oe > iF has een: tow’, 
ing, and should it freeze up now there 
would probably be considerable damage 
done. Flour emand is quiet and feed 
is active. Farmers are not selling wheat 
excepting on the high points. 

The January state report for Michigan 
shows that wheat was injured during De- 
cember in the estimation of 129 corre- 
spondents and uninjured in the opinion 
of 297. Farmers marketed 235,000 bus 
of wheat during December, compared 
with 150,000 bus for the corresponding 
month of last year. So far this season 
they have marketed 3,500,000 bus, com- 
pared with 2,750,000 a year ago. 

Food Commissioner Helme has issued 
a warning to all dealers in and makers of 
buckwheat flour calling attention to the 
law about blending. All sacks containing 
other than pure buckwheat flour must be 
marked “compound.” Millers who ship 
this product largely are up against a dif- 
ferent law in nearly every state, and the 
sacks are almost covered with notes tell- 
ing of the contents. The Ohio law is 
considered the most exacting as it is 
necessary, in complying with it, to tell 
the percentage of each substance entering 
into the combination. Joun Barr. 





- Movement of Oats and Flaxseed 
BY CALENDAR YEARS 


Receipts and shipments of oats and flax- 
seed at Minneapolis for 28 years, as reported 
by the Chamber of Commerce: 


-———Oats—_, -———- Flaxseed, 

Receipts Shipments Receipts Shipm’ts 
Year bus bus bus bus 
1886 1,172,700 100,800 ncccccce sovcccce 
1887 2,086,200 CBS, 400  ncccscce soccccse 
1888 1,788,300 SRB GOO  ccccccce cvsccese 
1889 1,971,000 ABC,OOO  ciccccce coccccce 
1890 3,562,600 2,262,600 699,000 457,000 
1891 4,303,020 2,288,840 1,257,000 487,410 
1892 6,116,020 2,986,800 1,145,410 968,940 
1893 8,663,110 2,178,410 989,980 888,830 
1894 4,123,830 1,671,810 540,720 399,820 
1895 6,481,230 3,115,870 1,784,290 986,490 


7,918,120 1, 985,260 
4,470,400 3,041,660 1,167,040 
3,442,460 2,899,450 1,662,820 
5,493,350 4,207,360 1,557,090 
3,932,210 5,093,410 4,005,760 
7,069,940 2,013,740 


1896 10,602,660 
1897 16,263,640 
1898 10,478,370 
1899 11,013,930 
1900 10,837,160 
1901 10,718,880 3,238,770 
1902 12,066,490 4,704,720 8,166,400 2,839,970 
1903 22,384,040 11,115,660 9,392,240 2,675,920 
1904 25,848,360 10,907,890 8,613,040 3,559,450 
1905 25,125,740 11,334,140 8,208,540 2,342,940 
1906 23,293,770 23,925,360 10,209,060 6,166,560 
1907 19,765,010 19,836,120 10,387,350 5,003,210 
1908 16,717,480 16,837,210 12,696,710 2,609,590 
1909 14,059,230 15,323,920 7,600,010 1,802,030 
1910 19,539,740 14,278,950 7,749,790 1,446,380 
1911 11,438,900 10,140,990 6,606,740 1,088,520 
1912 15,804,630 15,574,910 9,635,260 2,209,410 
1913 24,562,020 19,703,330 11,319,620 1,875,090 





Receipts and Shipments of Milistuff 
BY CALENDAR YEARS 


Receipts and shipments of millstuff at 
Minneapolis for 38 years, as reported by the 
Chamber of Commerce, have been: 


Receipts Ship’ts Receipts Ship’ts 


Year tons tons Year tons tons 
1876... 2,303 22,628 1895... 4,162 308,658 
1877... 6,359 18,690 1896... 5,086 338,317 


23,368 1897... 6,336 410,009 
45,328 1898... 8,173 474,036 
65,594 1899... 9,822 428,890 
10,428 468,520 
15,729 617,238 
14,999 459,064 


1878... 7,667 
1879... 7,202 
1880... 8,869 
1881... 16,428 107,532 1900... 
1882... 19,474 116,189 1901... 
1883... 20,789 131,146 1902... 
1884... 6,233 140,959 1903... 17,179 400,015 
1885... 3,941 144,252 1904... 25,091 383,646 
1886... 4,680 181,304 1905... 26,917 462,432 
30,748 386,905 
26,769 368,671 
31,736 414,043 


1887... 6,508 190,662 1906... 
1888... 17,435 208,641 1907... 
1889... 65,236 196,627 1908... 


1890... 2,877 221,480 1909... 32,555 449,821 
1891... 6,401 249,833 1910... 39,194 512,199 
1892... 4,086 273,636 1911... 37,886 610,794 
1893... 8,697 305,637 1912... 59,550 669,243 
1894... 3,144 293,489 1913... 64,719 601,701 





Northwestern Flour Output—Exports 
The attached tables show the flour output 
and foreign shipments and approximate con- 
sumption of wheat by mills of Minneapolis 
and Duluth; also by 62 “outside” milis with 
a daily capacity of 60,115 bbis, from Sept. 1 
to Jan. 4, 1914, with comparisons (000’s 


omitted): 
-—Output—, r-Exports—, 
bbis bbis bbis bbis 
1918-14 1912-13 1918-14 1912-13 
Minneapolis ... 6,649 7,301 750 767 
Duluth-Superior 632 509 101 1556 


62 outside mills 3,662 4,050 112 125 


Totals ...... 10,843 11,860 963 1,037 


WHEAT CONSUMPTION BY SAME MILLS 
1913-14 1912-13 
bus 

















bus 
Minneapolia ........seeeeeee 29,920 32,855 
Dututh-Superior ............ 2,394 2,290 
62 outside mills ............ 16,479 18,225 
DORM cccccccsccscavcccce 48,793 63,370 
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Flour business showed a marked im- 
provement during the past week and 
prices remained very steady. Quotations 
on Manitoba flour were unchanged but 
Ontario millers advanced the price of 
blended flour by 25c per bbl on Friday, 
Jan. 9. This will help to offset the ad- 
vance in the price of winter wheat but 
millers consider the spread between the 
price of blended flour and Manitoba flour 
in the maritime markets still out of pro- 
portion to the relative cost of the wheat. 

Export trade remains slow, with sales 
of only a few lots at market quotations. 
\ further small reduction in ocean 
freights would bring bids from British 
buyers more nearly in line with prices 
here, but on present rates there is no 
volume of business reported. 

Ontario 90 per cent winters were of- 
fered last week to Glasgow at 25s 3d 
per 280 Ibs, c.i.f., in 140-lb cottons: Leith, 
25s 3d; Aberdeen, 25s 9d; Liverpool, 25s, 

January-February shipment. Offers 
of Manitoba export patents were made to 
Glasgow, Liverpool or London at 24s 6d 
(0 25s 6d per 280 Ibs, c.i.f., in jute. 

Toronto brokers have been offering 
country mills $3.55 per bbl for winter 
wheat export patents in buyers’ bags 
f.o.b. seaboard, with some business pass- 
ing. Quotations: 


Bblis 
Spring patents, firsts .......-sseeeeee> $5.30 
Spring patents, seconds .........+++++:. 4.80 
Spring patents, first bakers ..........- 4.60 
Spring patents, second bakers ........- 4.20 
Winter and spring blends, 90 p. c....... 4.80 
Blended straightS .......sceceeeeceeees 4.60 
Winter straight® .....cccccccseccveseces 4.50 


Spring wheat flours in jute, cotton 10c per 
bbl extra; winters and blends in jute; all 
delivered in wholesale quantities Ontario 
points, 

Millfeed has been in good demand and 
straight cars sold at a premium. Prices 
in mixed cars were unchanged last week 
at $21@22 per ton for bran in bags, $23 
for shorts and $28 for feed flour. 

Winter wheat deliveries are very light; 
there is not sufficient snow in many parts 
of the province to make good sleighing 
and up to the present the high price of 
corn has induced many farmers to feed 
their wheat. There are considerable 
stocks still'in the hands of the farmers 
and dealers and, with corn coming to a 
reasonable feeding level, millers are look- 
ing for a larger movement on the advent 
of more wintry conditions. Wagonloads 
have been bringing 82@85c per bu for 
red or white winter. Car-lot quotations 
for western spring and Ontario winter 
wheats at the week’s close: 


GO. 2 MEE Satiecucckatens + +-@93 
NO. 3 MONEE ccceccecnccreses ++ Q@91 
No. S MOWCMOP 2c ccccccecsctves «+++ @89 
No. 2 Ontario winter ........... 84 @86 


Winter wheat quotation is for car lots at 
country points in Ontario; spring wheat in 
car lots f.0.b. Georgian Bay ports. 

‘The demand for feed grains shows a 
slight improvement but offerings are light 
at country points. Oats and corn were 
both easier on the week and some busi- 
ness was done in American corn at the 
lower quotations. Manitoba oats were 
offering at le per bu last week under 
prices of the previous week. Quotations 
at Saturday’s close: 





. Per bu 
No. 2 white Ontario oats........ 34@ 35 
No. 2 Canadian western ........ es 40% 
No. 3 Canadian western ........ --@ 39% 
Malting GAG ~csciescee hese as 55@ 57 
weed baM is di. | an loaeues nas 47@ 49 
OG .. sp SeeEEEESG otter ... 64@ 66 
-nleabad og ean RE 70@ 75 
WU .. cceeeteees cree pee ee .-@1.00 
All Ontario grains in car lots f.o.b. point 


of Shipment; Manitoba oats f.o.b. Bay ports. 


The new year has brought some in- 
crease in the volume of business in rolled 
oats, but much cutting is still noted. The 
good quality of Ontario oats allows mill- 
ers there, who are well situated to receive 
local deliveries, to undersell the millers 
of western oats. The export business in 
rolled oats and oatmeal is practically at 
a standstill. Quotations: rolled oats, to 
points anywhere between Windsor and 
Montreal, $2.121%, per sack of 90 lbs, de- 
livered, or $4.50 per bbl in wood; oatmeal 
in 98-lb and 196-lb packages, 10 per cent 
over rolled oats. Export prices are nomi- 
nal but millers have been asking: rolled 
oats, 280 lbs, c.i.f. London, Liverpool or 
Glasgow, 28s 6d, less 2 per cent; pinhead, 
27s 6d; medium and fine oatmeal, 27s 3d; 
coarse cut or standard, 27s; continental 
markets, proportionate prices. 


OCEAN FREIGHTS 
Rates to Ontario mills show little 
change, and bookings are small. We note 
a reduction of 3c per 100 lbs in the rate 
to Rotterdam and Amsterdam and Ic per 
100 lbs in the rate to Copenhagen and 
Christiania. Rates per 100 lbs: 
New York to Hull, 17c; Boston to Liv- 
erpool, 14c; Boston and New York to 


. Aberdeen and Dundee, 2l1c; Boston and 


New York to Copenhagen or Christiania, 
17c; Philadelphia to London, 15c; Phila- 
delphia to Leith, 18¢c; New York to Glas- 
gow, 17c; New York to Bristol, 17c; New 
York to Rotterdam, 10c; New York to 
Amsterdam, 12c; Baltimore to Leith or 
Belfast, 19c; Baltimore to Dublin, 20c; 
St. John to Belfast, 18c; St. John to 
Dublin, 19¢; New York to St. John’s, 
Newfoundland, 15c; St. John or Halifax 
to St. John’s, 30c per bbl. 


NOTES 


L. C. Scott, of B. J. Ostrander & Co., 
Fort William, spent last week in this 
market. 

J. G. Wolverton, of The Wolverton 
Milling Co., was a recent visitor on the 
Toronto Exchange. 

The rumor that the Manitoba resolu- 
tion in favor of free entry to the Ameri- 
can markets has passed the House is now 
denied and the tension in the milling 
trade is temporarily relieved. 

A meeting of the grain section of the 
Board of Trade, Toronto, was held on 
Wednesday in the council chamber for 
the election of officers. A. O. Hogg was 
elected to the presidency and J. T. Me- 
lady was made vice-president. 

On Friday a meeting of members of 
the Board of Trade was called for the 
nomination of officers in the general 
council, W. P. Gundy, the retiring first 
vice-president, was elected to the presi- 
dency by acclamation; G. W. Woods was 
elected first vice-president, and Charles 
Marmott treasurer. There will be a con- 
test between Arthur Hewitt and Eric 
Armour for the second vice-presidency. 

James Carruthers & Co., Ltd., grain 
merchants, Montreal, Toronto and Win- 
nipeg, have decided to move their To- 
ronto office to New York, and this will 
be done by the end of January. Charles 
W. Band, who has managed the Toronto 
office for many years, will take charge of 
the business in New York. In a way this 
decision of James Carruthers & Co. is 
significant. It shows that the grain trade 
of Toronto is a_vanishing business and 
that, beyond the‘tequirements of the feed 
market and some business done with 
country mills in Manitoba grains, there 
is not very much left of what was once 
an important department of the com- 
mercial life of this city. 





The Canadian visible supply of wheat 
last week increased 2,512,000 bus and is 
now 26,312,000 bus, compared with 21,- 
904,000 a year ago. 





MONTREAL 
MontreaL, Que., Jan. 12.—The foreign 
demand for spring wheat flour in the 
early part of the week showed some im- 
provement and a little business resulted 
for February-March shipment from St. 
John, N. B.* Sales amounting to 5,000 
bbls were made, but the demand for the 
balance of the week was very limited. 

The local market remains unchanged. 
Prices have ruled steady, and the demand 
is somewhat limited from both local and 
country buyers. Spring wheat patent 
firsts sold last week at $5.70, seconds at 
$5.20, and strong clears at $5 per bbl, in 
wood, and 30c per bbl less in bags. 

The market for winter wheat flour is 
very firm, with Ontario millers asking an 
advance of 5c per bbl, but up to the 
present this has had no effect on local 
values, as the demand is still somewhat 
limited and supplies on spot are ample 
to fill all requirements. Choice patents 
sold last week at $4.75@5, and straight 
rollers at $4.50@4.60 per bbl, in wood, 
and the latter in jute at $2@2.10 per bag, 
in broken lots, while car lots of 90 per 
cents are quoted at $1.85@1.95, extras at 
$1.65@1.75, and lower grades at $1.40@ 
1.50 per bag. 

Receipts of flour for the week were 
12,973 sacks, compared with 2,342 last 
year. The exports from Portland and 
St. John, N. B., for the week were 66,643 
sacks, against 3,432 last year. 

A feature of the millfeed market last 
week was the demand from American 
buyers for bran, and bids of $18.25 per 
ton, f.o.b. Fort William, were received 
for round lots, for both prompt and fu- 
ture shipment, which is an advance of 50c 
per ton over previous bids. However, 
owing to the good local and country de- 
mand for bran, and that millers in some 
cases, are sold ahead, no business in this 
direction resulted. ‘The local market is 
firmer, but there is no actual change in 
prices. A good business has been pass- 
ing in all lines of millfeed, with sales of 
bran at $20@21, shorts at $22@23, and 
middlings at $25@26 per ton, including 
bags. The trade in moullie is fairly 
active and prices are firm. Pure grain 
grades sold recently at $29@31, and 
mixed at $27@28 per ton. 

There is no change in the market for 
rolled oats. The demand is somewhat 
limited at $4.40@4.50 per bbl, in wood, 
and at $2.10@2.124% per bag. The re- 
ceipts for the week were 400 sacks, and 
the exports from Portland and St. John, 
N. B., were 2,970 sacks and 1,200 cases, 
compared with 9,540 sacks last year. 

The export trade in Manitoba spring 
wheat last week was very quiet. There 
was some inquiry for April-May ship- 
ment from this port but, as the prices 
bid were from 3 to 7c per bu too low, no 
sales resulted. A few loads of No. 2 
northern were sold for February-March 
shipment to Liverpool at 33s 3d, and 
March-April at 33s 6d, while No. 1 
northern on passage to London was 
placed at 34s 3d, and for January-Febru- 
ary shipment at 34s 6d. The receipts of 
wheat for the week were 14,466 bus, com- 
pared with 23,137 for the previous week, 
and 74,947 last year. 

The market for oats is steady, but the 
volume of business doing is not large, as 
local buyers are fairly well supplied. In 
the early part of last week there was 
some inquiry from Bristol for No. 2 
Canadian western at 17s 1014d@18s per 
qr, which was 41/,d out of line, but prices 
bid later in the week were reduced 44,@ 
6d to 17s 6d. On spot, a few round lots 
of No. 2 Canadian western were placed 
at 41c, but car lots sold at 4114,@42c, 
No. 3 Canadian western at 401,@4lc, 
and No. 2 feed at 39@39'c per bu, ex- 
store. The receipts for the week were 
28,979 bus, compared with 23,577 for the 
previous week, and 4,409 last year. 









Some inquiry from abroad was report- 
ed for Manitoba barley, but bids were 
too low. A few cars of Ontario malting, 
barley on spot were sold last week at 65c 
bu and 40,000 bus of Manitoba feed 
barley at 48c bu, ex-store. Receipts for 
the week were 14,973 bus, compared with 
12,378 the previous week. 


EXPORTS OF GRAIN AND FLOUR 


The following table shows the exports 
of grain and flour from the ports of 
Portland and St. John, N. B., for last 








week: 
Wheat Barley Flour 
bus bus sacks 
Liverpool ....... 273,148 3,000 
See Tee. veesen 12,000 
ge EE ae 40,480 50,000 13,124 
Pre eey oN err ee 38,519 
Totals ........ 509,648 50,000 66,643 


Tuomas S. Barx. 


WESTERN CANADA 


Winnirec, Man., Jan. 12.—Business in 
flour is seasonably good. Orders from 
western Canada points are fairly gener- 
ous, and there is a fair export inquiry. 
There are no changes of importance in 
values. Last week’s net prices on flour 
to Manitoba points, in cotton bags, de- 
livered to the retail trade, were: best pat- 
ents, $5.30 per bbl; seconds, $4.70; first 
clears, $3.90@4; common grades, $2.90@ 
3; flour in jute bags, 10c per bbl less. 

There is a decided improvement in the 
domestic demand for feeds, on account 
of the arrival of colder weather. Busi- 
ness booked on eastern account is also in 
satisfactory volume, according to direct 
reports from the mills. Prices remain 
steady. Figures on car lots, delivered to 
the Manitoba trade, net, at the week-end 
were: 





Bran, in 100-lb bags .......... $18.00@19.00 
Shorts, in 100-lb bags.. eeeeee 20.00@21.00 
Oat chop, in bags.............. 24.00@25.00 
Barley chop, in bags........... 24.00 @ 25.00 
Mixed barley and oats, in bags. 24.00@25.00 
Wee GOOD, co ah ab cdceviaccneceios edeus @31.00 


Millers and jobbers report a better de- 
mand for rolled oats and oatmeal, with 
values well maintained, Rolled oats are 
still quoted at $1.75@1.80 per sack of 80 
Ibs; standard and granulated oatmeal, 
$2.25@2.30 per sack of 98 Ibs. The oats 
market was not very encourafing during 
the week. Good quantities have been sold 
to United States buyers principally ‘No. 
2 Canadian western. Many of these, it 
is said, inspect only No. 3 in the United 
States, owing to too much wheat and 
barley in them. This is rather vexing to 
the trade. Some one loses money over it, 
and values are lowered; and there has 
been heavy reselling of May oats bought 
by United States buyers. The closing 
price of No. 2 Canadian western oats at 
the week-end was 325,c, compared with 
33c a week previous. 

The barley market has been quiet but 
steady. It fluctuated very little during 
the week. The closing price of No. 3 
barley on Saturday was 4114,c, compared 
with 4144c the preceding Saturday. The 
flaxseed market has become very firm, 
and prices have recently been advancing 
steadily. Grain dealers say the outlook 
for flaxseed is good., The closing price 
of No. 1 northwestern at the week-end 
was $1.28%4,, compared with $1.244 on 
Jan, 3. 

Wheat in the Winnipeg market has 
been very firm, and there was consider- 
able activity. The market, owing to high 
average quality and condition and the 
moderate quantity left to come forward 
from the country, is in a very strong po- 
sition, and leading grain merchants ex- 
pect to see May and July wheat make 
good advances, no matter what interna- 
tional market conditions may be when 
spring and summer come. The following 
were the closing prices of wheat in the 
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Winnipeg market on each day of the 


week: 


Jan. 6.. 84% 81% 78% 84% 90% 91% 
Jan. 6.. 84% 81% 7832 84% 89% 91% 
Jan. 7.. 84% 82% 79% 84% 90% 91% 
Jan. 8.. 84% 82% 79% 84% 90% 91% 
Jan. 9.. 84% 82% 79% 84% 90 91% 
Jan. 10.. 84% 82% 79% 84% 90% 91% 


All prices are for in store Fort Wil- 
liam and Port Arthur. 

CROP MOVEMENT 

Receipts of grain from the country 
were = last week. The ——- daily 
inspections of all grains past Winnipeg 
was only 200 cars, against an average of 
more than 500 cars at the corresponding 
time last year. The average daily wheat 
inspections were about 120 cars, against 
more than 300 cars a year ago. The rail- 
way companies figured that there were in 
store in country elevators west of Win- 
nipeg on the last day of the year 22,425,- 
126° bus wheat, 5,622,038 bus oats and 
2,130,731 bus barley. The figures show- 
ing the movement of flaxseed indicate 
that the quantity left to come forward 
must be very much less than a year ago, 
for the production this year was not 
much more than two-thirds of the quan- 
tity raised last year. 

NOTES 

A report from Calgary says that a site 
for an internal elevator, to be built by 
the Dominion government in that city, 
has been selected by the government of- 
ficials. 

At the annual meeting of the Manitoba 
Grain Growers’ Association, held in 
Brandon, Man., last week, R. C. Henders 
was re-elected president, and J. S. Wood 
secretary. 

-In some parts of Saskatchewan and 
Alberta the farmers were disking in the 
first week of January, the weather hav- 
ing been extraordinarily mild for the 
time of year. 

It is announced that the Robin Hood 
Mills, Ltd., Moose Jaw and Calgary, 
have secured a contract for the supply- 
ing of stores, warehouses and trading 
posts of the Hudson’s Bay Co. through- 
out the Dominion with flour. The mill- 
ing company states that this contract 
assures its mills at Moose Jaw and Cal- 
gary full pressure work during the year. 

R. W. Moraison. 


PACIFIC NORTHWEST 


Porttanp, Orecon, Jan. 10.—The 





spring demand from the Orient for flour | 


may be delayed until March, as cables 
just received indicate the markets on the 
other side are at present overstocked. 
The impression prevails, however, that 
when the buying does begin, it will be of 
good volume. Tn the meantime the new 
business that is coming forward is of 
modest proportions, but prices are main- 
tained at $3.65@3.80. 

Patent flours are also steady at $4.60, 
basis for blue-stem, and the movement is 
seasonable. 

The position of millfeeds is very strong. 
Stocks are in small compass and, with 
many of the mills ge down, sellers 
are offering sparingly. ran is quoted 
on the local market at $22, and shorts at 
$24. 

Speculative buying of wheat in the 
past week at interior markets at prices 
1@1¥%c above tidewater quotations has 
added to the bullishness of farmers. 
Coast exporters and millers have their 
requirements well covered and are hold- 
ing back, but country dealers evidently 
anticipate a further advance. While the 
feeling here on wheat is inclined to be 
bearish, this has no influence on growers, 
and their position is such that they are 
likely to be a decided factor in the 
market. 

The farmers are well able to carry the 
wheat, which the big dealers seem dis- 
posed to let them do, and no one looks 
for selling pressure as long as prices 
stand at the present level. The country 
banks are evidently influencing them to 
hold on, and, therefore, a slow and drag- 
ging market is expected to prevail until 
there is a material change in the situa- 
tion. Current local wheat quotations are 
85¥,c on club and 954c on blue-stem. 

J. M. Lownspate. 


Net imports by Germany of wheat and 
flour from Aug. 1 to Dec. 10, 1913, were 
28,149,600 bus, against 31,185,600 last 
year. 


THE WEEKLY NORTHWESTERN MILLER 
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Wasuinoron, D. C., Jan. 12.—A for- 
mal letter of inquiry has been addressed 
by the customs officials of the Treasury 
department to the Secretary of State re- 
garding the policy of Argentina in the 
matter of duty on wheat. It is expected 
that the State department will straight- 
way direct an inquiry to the United 
States Minister at Buenos Aires request- 
ing that official to ascertain from the Ar- 
gentine government just what policy is 
pursued with respect to duty on wheat. 

This action by the Treasury depart- 
ment is the result of the conflicting re- 
ports regarding the policy of Argentina 
in dealing with wheat. As the tariff of 
that country is considered by the officials 
of the Commerce and Treasury depart- 
ments, duties are imposed upon wheat, at 
approximately 25 per cent ad valorem, 
unless the wheat is imported for seed, in 
which latter case it is free of duty. This 
view exists under the interpretation giv- 
en to the Argentine tariff, for the reason 
that wheat is not mentioned in the tariff, 
except the free-listing of seed wheat, and 
under the rule which obtains in the con- 
struction of the tariffs of all countries, 
articles not specifically mentioned fall 
into the general schedule of rates of 
duty. , 

The Treasury department was induced 
to take this specific inquiry because of 
the insistence of the Argentine minister 
to the United States that his government 
does not impose a duty upon wheat. The 
interpretation the minister undoubtedly 
gives to the matter is that wheat is not 
imported and hence no duties are im- 
posed upon the commodity. 

Only preliminary figures have reached 
the statistical branch of the customs serv- 
ice here regarding the importations un- 
der the new tariff law. Preliminary 
figures covering the imports of wheat 
and flour, during the first full month 
since the new tariff went into effect show 
that, during November, 127,000 bus of 
wheat were imported from Canada, 
against 2,000 imported in the correspond- 
ing month of 1912. Of flour, November 
imports were 10,824 bbls, against 6,190 
in November, 1912. 

THE NEW CORN GRADES 

In connection with the establishment 
by the Department of Agriculture, last 
week, of new grades for commercial corn, 
formal announcement was made of the 
correct classifications and maximum per- 
centages of moisture, damaged corn, etc., 
that may appear in the different grades, 
and also a series of general rules, 11 in 
number, established by the department to 
accompany the official grades as an- 
nounced, 

The grades as promulgated by the de- 
partment run from 1 to 6, as in the 
original change of grades announced 
some months ago. In regard to the 
declination of the department to adopt 
the designation “standard” and change 
the numbers of the grades in accordance 
with the request made by certain grain 
dealers, the department in its decision 
stated that, while it was realized that the 
designation of standard grade for No. 3 
grade might be of some advantage, tem- 
porarily, “in the end it would be much 
simpler and to the advantage of all to 
have the grades run in straight numeri- 
cal order.” 

In the tabulation of the grade classi- 
fications and maximum percentages of 
white, yellow, and mixed corn, the grades 
run from No. 1 to No. 6, and also the 
designation “sample.” As to No. 1 grade, 
the maximum percentage is 14; for No. 2, 
15.5; No. 3, 17.5; No. 4, 19.5; No. 5, 
21.5; No. 6, 23 per cent. The percentage 
of damaged corn in the first three grades, 
of 2, 4, and 6 per cent, exclusive of heat- 
damaged or mahogany kernels, is al- 
lowed, and as to the last three grades, 8, 
10, and 15 per cent, respectively. As to 
foreign material, including dirt, cobs, 
other grains, etc., the allowance is from 
1 to 5 per cent, and of cracked corn 


from 2 to 7 per cent, running through 
the several grades. 
FINLAND FLOUR DUTY 

In connection with the reports which 
have periodically come from Finland to 
the effect that there shortly would be an 
application of the general Russian tariff 
as to flour upon imports of that product 
into Finland, information comes to the 
Commerce department here to the effect 
that complications between Russia and 
Germany over the Finnish tariffs have 
delayed the application of the new rates. 

It appears, according to the reports, 
that there was something in the nature of 
an agreement between Russia and Ger- 
many to the effect that there would be 
no change in the rates of duty on im- 
ports into Finland, at least to the extent 
of the full application of the Russian 
tariff rates, without notice of two years 
being given, This situation has prevented 
Russia putting into effect the full Rus- 
sian tariff rates on imports into Fin- 
land, which proposed rates would ma- 
terially affect a large number of imports 
from Germany into Finland markets. 

It a however, that there is a 
strong determination on the part of the 
Russian government to increase Finnish 
duty, not only on breadstuffs but on 
other products. The advices which now 
reach the Commerce department are to 
the effect that Russia may evade the 
strict terms of whatever agreement was 
made by that government and Germany, 
by increasing the duties, but not fully up 
to the rates carried in the general Rus- 
sian tariff. In other words, the Russian 
government would not actually put into 
effect the Russian tariff rates on ship- 
ments from Finland, but would make 
substantial increases which would, it is 
understood, affect flour and other bread- 
stuffs. 

When these changes are to be made 
cannot be ascertained, as the department 
here has only confidential advices which 
would indicate the general trend of the 
subject which is under discussion in the 
Russian government. 


SHRINKAGE IN CORN DURING SHIPMENT 


As a result of the experiments con- 
ducted by the Department of Agricul- 
ture in connection with the investigations 
which the department made as a part of 
the study of corn standards, and other 
standards for cereal products, it has been 
ascertained that the shrinkage of corn 
shipments will range from .18 to 3.65 
per cent. 

The investigations made by the de- 
partment covered three shipments of corn 
in the different seasons, which are re- 
ferred to by the department officials in 
the following summary: 

“The first shipment covered a period 
from April 14 to May 11, 1910, and con- 
sisted of five cars of corn with a water 
content ranging from 16.7 to 19.8 per 
cent, resulting in a natural shrinkage 
ranging from .18 of 1 per cent to 3.65 
per cent. The corn showing the heaviest 
shrinkage reached a temperature of 142 
degrees Fahrenheit, and was sour and 
badly damaged when unloaded. 

“The second shipment covered a period 
of 27 days in December and January, 
and consisted of four cars of corn with a 
water content ranging from 13.3 to 22 
per cent, the maximum shrinkage being 
.27 of 1 per cent. In this shipment there 
was practically no change in the tem- 
perature of the corn, the temperature of 
the air being sufficiently low to prevent 
heating. 

“The third shipment, in March, 1911, 
consisting of four cars ranging in mois- 
ture content from 14.1 to 21.6 per cent, 
resulted in shrinkage ranging from .15 
to .58 of 1 per cent. The fourth ship- 
ment, covering the latter part of May 
and the early part of June, likewise con- 
sisted of four cars of corn, but with a 
water content ranging from 13.9 to 18.2 
per cent.” 


January 14, 1914 


HEAD OF THE LAKES 


Du.vurn, Mixy., Jan. 12.—Local mills 
= little Fg eracaong in rt demand, 
re is some si, increasing 
interest indicated by a pn number 
of inquiries. Bids are practically all on 
a basis leaving no profit for . Buy- 
ers would take flour if the concessions 
were sufficiently attractive. In the opin- 
ion of millers, the trade has not con- 
tracted very far ahead and is following 
a policy of keeping only its close require- 
ments filled, taking ae little flour when 
the price looks favorable. Old bookings 
are being worked off fairly well. 

United Kingdom importers took sev- 
eral small lots of patent last week, but 
usually the foreign trade appears only 
slightly pert ag 

Durum flour is in better demand, the 
improvement being entirely with eastern 
buyers; local trade is on a retail basis. 

The rye flour mill is running steadily 
and holding prices firmly, though buyers 
try to get concessions. 

Duluth-Superior mills last week made 
14,845 bbls of flour, or 31 per cent of 
capacity, against 13,540 bbls, or 30 per 
cent, the previous week, and 18,820 bbls, 
or 47 per cent, a year ago. 

Millfeed has declined 25@50c ton and 
is inactive. There are more sellers than 
pan. a Old orders have been pretty 
well absorbed, and the supply is ample. 


NOTES 


Of winter wheat, 241,000 bus were 
loaded into a vessel last week. 


Considerable North Dakota corn was 
marketed here last week, a rather unique 
feature. 


Coarse grains of good grade find ready 
sale, but receipts are very light. Ship- 
ping orders are slow. 

Cash’ No. 1 northern wheat is un- 
changed at 2c under May, No. 1 durum 
at 2¥%c under, and No. 1 flaxseed at 3c 
under. Oats have declined %c in the 
week; rye and barley are unchanged; 
corn is 114¢ lower. 

Bids for screenings in car lots at $5.50 
ton have been received in last week, but 
sellers want more and are holding off. 
Sales of buckwheat screenings were made 
last week at $10 ton; market is steady 
at that price. Trade is dull. 

The demand for wheat for export is 
very poor. Argentina is now offering 
and underselling America and Canada. 
Cables showed some improvement during 
the week and bids came a little closer, 
but were still not on a trading basis. 

Closing prices of bonded grain, duty 
unpaid, at Duluth today (Jan. 12), per 
bu: wheat: No. 1, 8614c; No. 2, 8234¢; 
No. 3, 79%4c; No. 3 barley, 3lc; No. 4 
barley, 39c; No. 1 northwestern flaxseed, 
$1.291,; No. 2 Canadian western oats, 
33%c. 

The annual nominating caucus of the 
Duluth Board of Trade, held Saturday, 
resulted in the renomination of all offi- 
cials whose terms are about to expire, 
with one exception. Benjamin Stockman, 
general manager of the Duluth-Superior 
Milling Co., was chosen for director in 
place of H. J. Atwood. Election takes 
place Jan. 138. 

The Roman Meal Co., recently organ- 
ized in Duluth to manufacture a cereal 
product, has its plant ready for opera- 
tion and will start in a few days. The 
product has heretofore been made at 
Tacoma, Wash., but Duluth men bought 
the business. Charles N. Lockwood is 
sales-manager, and Gordon Patterson 
superintendent. ° 

F, G. Cartson. 





L. J. Wahl, Arlington, S. D: Wheat 
movement light since Jan. 1, due mainly 
to. bad condition of highways. The im- 
pression is that 70 to 80 per cent of crop 
has been marketed. Demand for mill- 
feed very brisk, particularly from the 
Southwest. Shipping instructions on old 
flour orders coming in regularly, but 
new business light. 





Chippewa Milling Co., Montevideo, 
Minn: Flour sales light, with occasional 
orders for mixed cars for prompt ship- 
ment. Look for a steady trade. Ship- 
ping directions improved. Millfeed very 
strong, especially for mixed cars. Wheat 
receipts lighter. More wheat received 
during December than in any month for 
years. 
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CHICAGO, JAN. 10 
FLOUR—Prices, carload and round lots, 
f.o.b, Chicago: 
SPRING WHEAT FLOUR. 


Leading Minneapolis brands, % 
sacks or wood, per 196 Ibs, less 


usval discounts for cash to re- ‘ 
tail merchants ........ occee oe + $5.20Q56.30 
spring wheat patents, jute...... - 4.00@4.30 
spring wheat straights, jute...... 3.75 @3.90 
-pring wheat clears, jute ....... - 3.35@3.50 
cond clear, 140 Ibs, jute........ 2.50@2.60 
d dog, 140 Ibs, jute ........... 35 @2.50 


2. x 
, mills’ spring patents, jute... 4.10@4.20 
WINTER WHEAT FLOUR 


ent, southern, jute ........ .-- $4.15 @4.35 
~ raight, southern, bbl, jute...... 3.75@3.90 
ir, southern, bbl, jute......... 3.30 @3.55 


Parent, Michigan, per bbl, jute... 4.15@4.35 
~traight, Michigan, per bbi, jute.. 3.756@3.90 


HARD WINTER FLOUR 
First patent, Kansas, jute........$4.10@4.35 


Patent, 95 p. c. Kansas, jute..... 3.75 @4.00 

ir, Kansas, per bbl, jute...... 3.35 @3.50 
RYE FLOUR 

flour, white, jute ...........- $2.80@2.90 

flour, standard, jute......... 2.65@2.80 


|ILLFEED—The past week brought firm 
advancing prices in millifeed, bran, 
dliings and red dog all selling at higher 
es. Spring bran was quoted $23.50; 
ndard middlings, $23@23.25; winter bran, 
winter middlings, $27.50; red dog, $27 
7.25 in 100-Ib sacks. 
i YE—Choice lots of rye in better demand 
ud slightly improved in price. Supply was 
mited. Track lets No. 2 rye sold 61%@ 
; No. 3, 56@60c; No. 4, 53@55c. 
WHEAT—Cash wheat trade dull most of 
week. Some of the leading export 
ises sold round lots of hard wheat to sea- 
ird exporters after the middle of the 
ek. The total sales were about 250,000 
s. Mills bought sparingly, 15,000 to 40,000 
is daily in the aggregate. Late in the 
ek low grades of wheat showed a loss of 


or more, while choice cash wheat pre- 
ims continued. No. 2 red wheat ruled 
to 6c over May in store and 6 to 6%c 


r on track. No. 3 ruled 92% @94c; No. 4, 
%le. Track lots No. 2 hard sold at 88% 
%%ec; No. 3, 87% @88%c; No. 4, 83@87c. 
tle doing in spring wheat. Track lots No. 
iorthern nominal at 904% @91lce; No. 2, 88 


‘tc; No. 2 spring, 88@89c; No. 3, 87@ 
ec; No. 4, 83@86%c; velvet chaff, 83@ 
‘4c; durum, 82@89c. 


WEEK’S RECEIPTS AND SHIPMENTS 


Receipts and shipments of flour and grain 
the week, with comparisons (000’s omit- 





d), were: 
7—Receipts—- --Shipments—, 
1914 1913 1914 1913 
ur, bbla..... 160 204 87 100 
eat, BRBcice 570 537 460 517 
rm, BEB. cceces 2,414 4,092 1,004 3,112 
ate, Breeds 2,218 2,465 1,694 2,188 
OUR « cecss 77 62 40 51 
Barley, bus.... 520 699 146 286 

MILWAUKEE, JAN. 10 

lf LOUR—Wholesale prices, car lots, per 


Milwaukee: 
Hard spring wheat patent, wood. .$4.65@4.95 
Hard spring wheat straight, wood 4.30@4.40 


f.o.b. 


Fancy GleGR, DOWD cicececccvccecss 3.70 @3.80 
Rye flour, standard city blended 

Dram, WE. 06:60:60 5 60008005 0% 3.35 @3.45 
Rye flour, country blended, jute.. 2.95@3.10 
Kye flour, country pure, jute..... 3.20 @3.30 
Kansas straight, cottOn .......... 3.75 @3.85 
Niln-dried granulated white corn 

neal, 100 Ibs, cotton ........... - @1.65 
Kiln-dried granulated yellow corn 

meal, 100 Ibs, cotton .......... -@1.60 

MILLFEED—Firm for light feeds. Mid- 


diings were in better demand and 50c high- 
er, offerings continue light. Standard bran, 
$22.75; standard fine middlings, $22.50; rye 
feed, $21.50; hominy feed, $24.50; flour mid- 
dlings, $25; red dog, $26.25,—all in 100-Ib 
WHEAT—Declined 1c for the week, with 
demand good from millers and shippers for 
( ce. Receipts for the week were mod- 
quality gave ‘satisfaction. Country 
millers bought the best grades of spring 
and winter. Off-grades were dull and neg- 
le d. No. 1 northern, 89%@9I1c; No. 2, 
t89c; No. 3, 81@85c; No. 1 velvet, 89 

‘ec; No. 2, 87@88c; No. 2 hard, 88@89c; 


N 2 red, 








92@93c; No. 3, 89@9l1c. 
No, 1 nor No. 2 nor No. 3 nor 
Monday .. 90 @91 88 @89 82 @s8&6 
Tuesday .. 909 @91 87%@89 82 @84% 
W esd’y 89% @90 87% @88% 82 @85 
Thursday.. 89% @91 88 @s89 82 @&85 
Fr vy .«. 90 @90% 88 @89 81 @S85 
Saturday... 89% @90 87% @88% 81 @84 
Ph ARLEY—Steady, with better demand 
for all grades, Maltsters were in the mar- 
Ket taking the choice. Shippers bought con- 
Siderable low, and at the end of the week 


market 
tinu 


was well cleaned up. Receipts con- 
light, and all look for light advices for 
the next two weeks. No. 2, 77@78c; me- 
diun 74@75c; No. 3, 65@T4c; No. 4, 56@ 
OH8¢ ejected, 54@57%c; Wisconsin, 54@7I1c. 

RYE—Declined %c for the week, with de- 


mand good at all times for choice Wiscon- 
sin hite. Western was in light demand 
and offerings were carried over. Low- 
srad-s were unsalable. Millers and distillers 
took the best grades. Receipts for the week 








were light, quality fair. No. 1, 61@62c; 
No. 2, 59@61c; No. 3, 58@59ec. 

CORN—Declined 1@2c early in the week. 
Later the market firmed and gained ‘%c, 
closing firm. The local trade bought yel- 
low and high mixed. Country dealers took 
all grades. Receipts became light and all 
look for light offerings next week. Eastern 
trade good. No. 3, 59@62%c; No. 3 yellow, 
61@62%c; No. 4 yellow, 57@6ic; No. 4, 55 
@58c; No. 3 white, 64% @65c; No. 2 yellow, 
63@64c; sample grade, 52 @54c. 

OATS—Dull and %c lower early; later 
market firmed, and closed 4c higher. Re- 
ceipts for the week were moderate; quality 
gave satisfaction. Commission men look for 
light receipts. Eastern trade continues good 
for clipped and natural. Standard, 38% @ 
se%ec; No. 3 white, 37% @39c; No. 4 white, 
36% @38%c; No. 3 mixed, 37@37 tc. 


WEEK’S RECEIPTS AND SHIPMENTS 


--Receipts—, --Shipments— 

1914 191 1914 1913 
Flour, bbis.... 41,000 16,200 58,268 33,095 
Wheat, bus...188,600 209,300 109,832 155,230 
Corn, bus-.... 207,000 519,200 335,728 181,415 
Oats, bus..... 241,000 291,000 383,457 181,415 
Barley, bus. ..325,000 574,000 62,549 133,805 
Rye, bus...... 58,300 53,900 62,400 75,205 
Feed, tons..... 3,680 4,210 6,790 5,480 





KANSAS CITY, JAN, 10 

FLOUR—Following are the nominal quo- 
tations for all grades of hard winter wheat 
flour, carload and round lots, f.o.b. Kansas 
City, in jute, per bbl of 196 Ibs: 
Patent.....$3.90@4.00 Clear .....$3.20@3.35 
Straight... 3.70@3.90 Low-grade 2.60@3.00 

Established differentials are observed in 
quoting flour in wood or cotton packages. 

Quotations to buyers in central states are 
based on $3.90@4.10 per bbl at Missouri Riv- 
er, for straight patent hard wheat flour, in 
cotton quarter sacks, arrival draft terms. 

In central states high patent is quoted 20 
@30c higher than the prices for straight 
patent given above, 

By “straight” or “straight patent” a 95 
per cent flour is usually meant—5 per cent 
low-grade off. 

“High patent” 
per cent. 

Kansas mills hold 95 per cent new wheat 
flours at $3.65@3.85, jute, Kansas City. 

MILLFEED—Demand for bran was rather 
active, but offerings were light. Prices have 
advanced about 4@5c on the week. The 
improvement in the demand is due to the 
colder weather. Shorts are also active, with 
limited offerings. Quotations, basis Kansas 
City, in 100-lb sacks per 100 lbs: bran, $1.10; 
brown shorts, $1.23@1.25; gray shorts, $1.25 
@1.30; white shorts, $1.30@1.40. 

WHEAT—The market is very quiet, with 
demand limited to immediate requirements 
of millers. Cash prices were unchanged, 
and a milling mixture on this market was 
worth about 86c. Some samples were car- 
ried over early in the week. Cash prices: 
hard wheat, No. 2, 82% @88%c; No. 3, 84% 
@s86%c; No. 4, 82c. Soft wheat, No. 2, 91% 
@92%c; No. 3, 89@92c; No. 4, 86@89c. 

CORN—Receipts are still large and were 
met with only a limited demand, and some 
corn remained unsold at the close early in 
the week. Shippers and elevator men were 
the best buyers, with white and mixed corn 
in the best request. Cash prices, mixed 
corn, No. 2, 66c; No. 3, 63% @64%c; white 
corn, No. 2, 68%c; No. 3, 63% @65c. 

WEEK'S RECEIPTS AND SHIPMENTS 


Receipts -Shipments— 
1914 1913 1914 1913 


is usually from 65 to 80 





Wheat, bus. ..205,200 437,800 312,000 486,000 
Corn, bus... .1,175,000 326,000 833,750 241,000 
Oats, bus.....268,600 153,000 260,100 105,400 
Me, DORcscic acess 4,400 1,100 1,100 
Barley, bus... 1,400 1,400 1,400 2,800 
Bran, tons.... 80 160 2,380 720 
Hay, tons..... 4,980 4,404 1,188 2,604 
Flour, bbls.... 750 4,500 21,750 33,500 





TOLEDO, JAN. 10 


FLOUR—Quotations, carload 
lots, f.o.b. Toledo, wood basis, 
196 lbs: 


SOFT WINTER WHEAT FLOUR 


round 
bbl of 


and 
per 


Pre rrerer Trevi terry $4.50@4.55 
ORE ye eT 4.40@ 4.45 
Ser errr eer ree eee eT 4.00@4.05 
SPRING WHEAT FLOUR (IN JUTE) 
Patent, Toledo-made ............ $3.95 @4.20 


MILLFEED—Car lots in 100-lb sacks, 
ton, f.o.b. Toledo: 
Winter wheat bran 
Mixed feed 
Middlings 
Spring wheat mixed feed....... 


per 


$24.50@ 25.00 
25.10@ 25.50 
25.50 @ 26.00 

- @25.00 





WHEAT—Closing prices No. 2 red: 
Cash May 
0 Peres Pere ke re $1.01 $1.05% 
SE, pb bn et dancidevne 1.00 1.05% 
Wednesday ......s.eeeues 99% 1.04% 
TE: ctiducaeces bers 99% 1.04% 
BOO ase cecetenciscavace 99% 1.04% 
GRORTGES occ encccceessacee 99% 1.04% 
Receipts last week 56 cars, 45 contract; 
year ago 33, none contract. 
CORN—Receipts last week 124 cars, 12 
contract; year ago 72, 37 contract. Quota- 
tions: cash, 63% @64%c; May, 67%c; July, 
67c. Local cash prices in store and through 


billed: No. 3 yellow, 63%@64%c; No. 3 
white, 683% @64%c; No. 3 mixed, 62c; No, 4 





yellow, 59% @60%c; No. 4 white, 59%@ 
61%c; No. 4 mixed, 57% @59c; sample, 51% 
@56 \e. 

OATS—Receipts last week 4 cars, 2 con- 
tract; year ago 51, 8 contract. Quotations: 
cash, 39% @40\%c; May, 42%c; July, 4l%c. 
Local cash prices in store and through 
billed: standard, 39% @40%c; No. 3 white, 
39@39\%c. No. 4 white, 38@38%c; sample, 
34@37c. 

WEEK'S RECEIPTS AND SHIPMENTS 
--Receipts— -—Shipments—, 

1914 1913 1914 1913 
56,000 33,000 19,400 50,600 
77,000 115,300 26,600 
76,500 46,200 54,300 


Wheat, bus... 
Corn, 


Oats, bus..... 11,200 





ST. LOUIS, JAN, 10 

WHEAT—Values practically unchanged on 
the week. Market steady. Pure soft mill- 
ing grade scarce and sought by mills. Hard 
winter in fair request, chiefly for accumu- 
lative account. Receipts heavier, 214 cars 
against 179 the previous week. Cash prices: 
No. 2 red, 97@98c; No, 3 red, 96@97c, nom- 
inal; No. 2 hard, 87% @93c, nominal; No. 3 
hard, 86@87c, nominal. 

CORN—Down 1@2'%c, according to grade, 
the yellow variety showing the greatest de- 
cline. ‘Demand fair. Receipts 239 cars, 
against 233 the previous week. Cash prices: 
No. 2 corn, 65@66c, nominal; No. 3 corn, 
61@64c; No. 4 corn, 59@59\%c; No. 2 yellow, 


67c; No. 3 yellow, 63@63%c; No. 4 yellow, 
59@59%c; No. 2 white, 70c; No. 3 white, 
68 @69c; No. 4 white, 59@61c, nominal. 


OATS—Good local demand but some ship- 
ping. Values 4% @ic higher on the week, 
according to quality. Mixed oats scarce and 
wanted. Cash prices: No. 2 oats, 39% @40c, 
nominal; No. 3 oats, 39c, nominal; No. 4 
oats, 38c, nominal; No. 2 white, 41c; stand- 
ard, 40%c; No. 3 white, 40c; No. 4 white, 
38'@39c, nominal. 


WEEK’S RECEIPTS AND SHIPMENTS 


—Receipts— -Shipments—, 

1914 1913 1914 1913 
Flour, bbis.... 55,560 50,300 66,670 60,530 
Wheat, bus. ..317,415 609,600 365,460 505,070 
Cern, bus..... 339,600 547,200 213,140 395,560 
Oats, bus..... 556,900 566,100 464,060 363,100 
Rye, BbOS8...... 3,400 6,600 2,240 10,350 
Barley, bus... 53,120 30,400 2,420 3,930 


STOCKS BY PRINCIPAL GRADES (BUS) 





Jan.10 Jan.3 Jan. 11 

1914 1914 1913 
No. 2 red wheat... 601,097 652,750 1,039,543 
No. 2 hard wheat.. 729,002 702,113 947,056 
. Ba. Sheers 66,351 64,988 72,053 
No. 2 white corn.. 22,67! 15,880 1,329 
No. 2 yellow corn... 54,998 39,756 10,940 
> 2 Ae 98,866 99,160 52,723 
No. 2 white oats... 15,708 15,160 520 
No. 3 white oats... 896,698 878,758 47,894 
Standard oats..... 80,365 +82,085 8,202 
BO. ZF THS cecvcsose 20,092 20,306 13,112 

NEW YORK, JAN. 10 

FLOUR—Quotations per bbl, in car lots: 

Jute sacks Wood 


cosees $4.10@4.35 
3.65 @3.85 


$4.40 @ 4.65 
3.95 @4.15 


Spring—Patents 
Clears 


Low-grades ........ 2.90@3.25 ....@.... 
Winter—Patents..... 4.30@4.65 4.60@4.95 
a Se 3.90@4.10 4.20@4.40 
Low-grades ........ 3.10@3.40 Pere 


Kansas straights 4.00@ 4.30 on -@ oe ‘ 
EXPORTS FROM NEW YORK 

The total of flour exports from New York 
for the week was given at 168,700 packages, 
of which 14,400 were destined to Liverpool, 
1,700 to London, 5,900 to Hull, 2,000 to Bris- 
tol, 7,800 to Glasgow, 7,500 to Hamburg, 
1,300 to Bremen, 23,700 to Rotterdam, 33,800 
to Baltic ports, 500 to Marseilles, 2,100 to 


other Mediterranean ports and 68,000 to the’ 


West Indies. 

Of wheat exports of 901,500 bus, 40,000 
were shipped to Liverpool, 135,200 to Hull, 
141,400 to Manchester, 43,800 to Bristol, 
87,500 to Hamburg, 32,600 to Bremen, 253,- 
300 to Rotterdam, 23,800 to Baltic ports, 
60,000 to Antwerp, 47,900 to Marseilles and 
56,000 to other Mediterranean ports. 

WHEAT—Very quiet for contracts and 
equally dull for the cash article. The trade 
locally was inclined to be favorably disposed 
toward values, but has taken very little in- 
terest in the market. The cash situation is 
nominal. No. 2 red is quoted at 1%c over 
No. 1 northern, and such quotation is a 
nominal price, as there is practically none 
offering. Based on the Toledo prices, quo- 
tations should be several cents higher. 
American spring wheats are quoted slightly 
over Canadian, but locally there is very 
little doing in Canadian, and prices for all 
grades are nominal. Cash prices: No. 2 red, 
$1.01%; No. 1 durum, 98%c; No. 1 northern, 
$1; No. 2 northern, 98c; No. 2 hard winter, 
98%c; No. 1 northern Manitoba, 99%c; No. 
2 northern Manitoba, 97%c; No. 3 northern 
Manitoba, 94\%c. 

CORN—The feature of the market is the 
demand for and business in foreign corn. 
Car lots on spot for Argentine corn are 
quoted at 70% @7l1c, and at the end of this 
month 69@70c. Prompt shipment c.i.f. corn 
was quoted at 66%c, and about 64c for May 
shipment. Some Danubian corn was offered 
on Friday at 68c, but this was new corn and 
was, of course, out of the question compared 
with the low-priced and dry old Argentine 
corn. 

OATS—Steady at the close, after a gen- 
eral decline during the week, the result of 


pressure of cash and contracts at the West 


and the heavy movement of oats. Canadian 
oats are quoted at 444% @45%c, prompt ship- 
ment, and New York standards at 44%@ 
45¢ on spot. 

RYE FLOUR—Without feature and un- 
changed. The volume of trade is small, 
with prices at $3.10 for dark rye in jute 
up to $3.80 for white rye in wood. 

MILLFEED—tThe tone of the market con- 


tinues very steady, and prices are held 
firmly, both spot and to arrive. Trade is 
light. Quotations: coarse western spring in 
100-l1b sacks to arrive, $25.50; standard mid- 
dlings, $25.50; red dog to arrive, 140-Ib 
sacks, $29.10; oil meal, $31@31.50, sacks; 
city feed bulk bran, $24.40; 100 ibs, $26; 
heavy feed im bulk, $24.90; 100-lb sacks, 
$26.50; flour middlings, $30; middlings, 


$24,40@30; red dog flour, $3.15. 

CORN MEAL—Some decline in values, due 
to the general easing in spot corn prices and 
the heavy break in western contracts. Quo- 
tations: kiln-dried, export, $3.55; fine yel- 
low, $1.50@1.55; white, $1.50@1.55; coarse, 
$1.45@1.50; hominy, $3.75; granulated yel- 
low, $3.70 per bbl; white granulated, $3.80 
per bbl; corn flour, $1.75; brewers’ meal, 
$1.64; grits, $1.65; flakes, $1.95. 





PHILADELPHIA, JAN, 10 
FLOUR—Receipts this week, 8,275 bbls 
and 5,375,333 lbs in sacks. Exports, 303 tons 
to Rotterdam and 275 tons to Copenhagen. 
Quotations, per 196 lbs in wood: 


Winter Spring City mills 
Patent ....$4.50@4.85 $4.50@4.65 $4.50@4.85 
Straight 4.25@4.50 4.20@4.40 4.25@4.50 


First clear. 3.75@4.00 4.00@4.20 3.75@4.00 
Spring patent favorite brands, $4.75 @5.15. 
City mills’ choice and fancy patent, $4.90 

@5.15. 

Kansas straight, per 196 lbs in jute sacks, 
$4.10@ 4.30. 

RYE FLOUR—Quiet, but firm. Quota- 
tions: new Pennsylvania flour, 196 Ibs in 
wood, $3.50@3.60; western, 196 lbs in sacks, 
$3.40 @ 3.50. 

MILLFEED—In small supply, 
a shade firmer under a fair demand, 
tations: 

Winter bran, per ton— 

Om epot, im GOCES 2... cccceece $26.00 @ 26.50 


and prices 
Quo- 





BO OHTIVES, 1B WOE. 20s ccccccss 25.50 @ 26.00 
Spring bran, 100-lb sacks, ton— 

en be dhee€ wiba wes: 6 60.0%0h 25.50@26.00 

SO GFTCVG, GTA) .ncsicccace 26.00 @ 25.50 


White middlings, to arrive, 100- 
SPMD bancecevesetecscunns 27.00 @ 28.00 
Standard middlings, to arrive, 


oe ee eee 24.75 @28.25 
Red dog, to arrive, 140-lb sacks 238.: 75 
Shorts, to arrive, 100-lb sacks.. 24. 
Mixed feed, to arr., 100-lb sacks 25.50@26.50 

OATMEAL—The market firm, with trade 
fair. Quotations: ground, per 200 lbs, wood, 
$5.06; patent, cut, per 200 lbs, wood, $5.06@ 
5.33%; rolled, steam and kiln-dried, per 180 
Ibs in wood, $4.60@4.85; pearl barley, in 
100-lb sacks, $2.80@2.90. 





CORN PRODUCTS—Quiet but firm. Quo- 
tations: 100-Ib 
Bblis sacks 


Kiln-dried yellow meal.$3.65 @3.85 $1.70@1.80 


Granulated yellow meal 3.65@3.85 1.70@1.80 
Granulated white meal. 3.85@4.05 1.80@1.90 
Yellow table meal..... 3.25@3.45 1.50@1.60 
White table meal...... 3.65@3.85 1.70@1.80 
White corn flour....... 3.86@4.05 1.80@1.90 
Yellow corn flour..... - 3.86@4.05 1.80@1.90 
Pearl hominy ......... 3.85@4.05 1.80@1.90 
Hominy and grits, case 1.40@1.45 ....@.... 


WHEAT—Trade fair, but offerings quite 
liberal and, with easier outside advices, 
prices declined %c. Receipts, 442,579 bus; 
exports, 552,082; stock, 1,569,092. Closing 
prices, bu: 
ee a a, EE Speed ae acee¥veed 93% @94 
SOOO 6 6c ca ccc csivevedoevcrsese 91% @92 
eS SPT rie errr Tree 90% @91 
BOGE ME” 6c cbbne ss ccecedes 87% @88 
No. 1 northern Duluth ......... 98 @99 


CORN—The market declined 1%c under a 
light demand and moderate but ample offer- 
ings. Receipts, 108,022 bus; exports, none; 
stock, 134,061 bus. Closing prices, per bu: 


CAR LOTS FOR LOCAL TRADE 
Kiln-dried, No. 2 yellow, new.. 70 @71 
Natural No. 2 yellow, new...... 68% @69% 
Natural steamer yellow, new.... 67% @68% 
Natural No. 3 yellow, new...... 65% @66% 
Natural No. 4 yellow, new...... 63% @65% 

OATS—Trade slow and market declined 
%ec. Offerings ample. Receipts, 334,309 bus; 
exports, 83,256; stock, 157,024. Closing 
prices, local car lots: No. 2 white, 45@45%ec; 
standard white, 44% @45ic; No. 3 white, 44@ 
44%c; No. 4, 42% @43 %c. 


BOSTON, JAN. 10 
FLOUR—Closing prices at wholesale: 


Patent, per carload: Bbl, wood 
Spring, special short patent...... $5.20@5.40 
Spring, Minneapolis ............. 5.00@5.10 
GPCEMS,. COUMOEF cv cccvccdccvesece 4.75 @5.05 
Spring clear, in sacks ........... 3.80@4.05 

Winter— Patent Straight First clears 
GED sccces $4.85 @5.00 $4.60@4.80 $4.40@4.65 
Indiana - 4.85@5.00 4.60@4.80 4.40@4.65 
Michigan .. 4.85@5.10 4.60@4.80 4.40@4.65 
Illinois .... 5.00@5.30 4.80@5.00 4.50@4.65 
Pennsylv’a. 4.85@5.00 4.50@4.65 4.40@4.65 
New York... 4.85@5.10 4.60@4.75 4.40@4.65 
Kansas 4.25@4.75 ....@... cove Doowe 


MILLFEED—All grades of wheat feed, are 
held steady, with a generally quiet demand, 
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The trade is only purchasing to meet press- jg dull and unsettled; quite a number of WHEAT—Activity was lacking, market GRAIN AFLOAT 
ing needs and not laying in supplies. Cana- small lots held here by speculators, who are showing little life. May is the only future Grain held afloat at Duluth-Superior in 
aian bran offering im a smali way but no anxious to sell. No. 1 in store, c.i.f., was dealt in, and even in that trading is at a vessels and not included in elevator stocks, 
business reported. Gluten feed and stock quoted at 90c. Winter wheat is dull; the minimum. Traders are disposed to stand jn bus (000’s omitted): 






















































































































| feed in good demand and held steady, but few cars of No. 2 red offered sold at $1, aloof until prices are on a definite basis. J 10 Jan. 113 12 Jan. 13 
ai hominy feed easier, with a quiet demand. through billed; No. 2 white quoted at $1.02. Small receipts and a stronger tendency aa. +023 =. an. 

i Vat hulls dull and unchanged. Cottonseed Chicago No. 2 red, rail shipment, $1.04 shown by cables brought about firmness, but r 1914 =: 191 1912, 1911 

4 meal and linseed meal in fair demand, with asked, Buffalo. light demand for both futures and cash a eecccee 1,236 3,666 8 .nnce) cccee 

tae market steady. Quotations, all-rail ship- CORN—There was a break in corn from wheat kept prices comparatively steady. An bere sevcesove or qa ¥eid! eee’ - esa'ee 

ment, in 100-lb sacks, per ton: spring bran, 1,4: week of fully 2c bu, but with track re- increase in wheat stocks of 654,000 bus Pies ey peakhes 7 a tere S00 

926; winter bran, $26.50; middlings, $26@29; ceipts in the hands of a few receivers the favored the bear side. axseed ..... ade t <BR! avons. > “Sete 

mixed feed, $27.50@29; red dog, in 140-lb closing was strong. Cash corn looks cheap Cash wheat, below No. 1 northern, was lees oo icon autitle. . aeainee 

Closing: No. 3 ull. No. 1 sells fairly well under lighter at 5 cn ? , et de ate 


Sacks, $29.25; oat hulls, reground, $18; glu- to dealers in this market. 

pre P iggy Agger eB iece: qBoo rags oer ees yellow, 67%c; No. 4 yellow, 64c; No. 4 movement, but anything below this grade DULUTH-SUPERIOR—YEARLY FLOUR 
ee mas aanteete meal, $32.75 @33.26; mixed, 61% @63%c; sample yellow, wet, 61 cate and moves slowly. Spot and to eget OUTPUT 

¥ ; : @é62c; heating, 53@67c; hot, %83@38c, No : pt: ain ors dekes ae age -~ The flour output and foreign shipments of 

‘ aie Duluth-Superior mills is shown in the sub- 


































































































i} CEREAL PRODUCTS—A good demand for through billed. i Aa a oc ae a 2 ak ee 
i pied and’ prices lower. Oatmeal steady, | OATS—Dull and no change from last many care discounted as much as 8c. This J°med table for four calendar years, in bbls: 
ea} with a moderate inquiry. Rye flour and Week for good milling oats on track. Lower grade is of slow sale, especially any very 1913 1912 1911 1910 
t} ' . prices were accepted for light weights and  gmutty. January .... 80,575 40,335. 38,860 31,345 
graham flour in fair demand, with the mar y. > 
; ket firm, Quotations, all-rail shipment, in C4nadian. Closing: No. 2 white, 43%c; No. Nos. 1 and 2 durum are selling at 2% @2c February ... 57,745' 61,020 32,335 44,705 
+] wood: granulated corn meal, $4@4.05; bolt- 3 White, 42%c; No. 4 white, 41%c; standard, under May. Nos. 1 and 2 mixed durum sell March ...... 62,300 76,095 44,735 43,895 
ed, $3.90@4; cracked corn, in 100-lb bags, 42%¢ through billed. Store: standard, 4+ 1%¢ under the regular grades, The dis- April ....... 63,405 65,555 66,450 44,120 
$1.45@1.47; feeding corn meal, in 100-Ib  42%¢; No. 2 Canadian western, 42%c; No. 3 count on No. 2 durum has widened to 2c May ........ 77,700 73,680 60,380 60,975 
vags, $1.42@1.44; rolled oatmeal, $4.60, cut Canadian western, 41%c, carloads. under No. 1. ee 67,595 74,290 43,485 44,815 
anu ground, $5.05; rye flour, $4@4.10 for BARLEY—Maltsters are looking for bar- Montana 2 hard winter is 34%@4c under July ........ 86,475 56,745 75,090 75,245 
pure white patent and $3.80@3.90 for dark ley, but expecting holders to come to their May. Very choice 3 hard brings 3c off No. 2. August ...... 101,785 72,945 650,900 63,970 
biended patent; graham flour, $3.90@4 for prices. In the meantime the market is September ... 116,035 85,170 75,670 63,930 
standard, $4.40@4.50 for choice, $5.10 for gradually growing stronger. There is very CLOSING WHEAT PRICES stern aévee eas bere or aee Peery 
fancy sprin atent and $5.40 for fancy little barley on the market here, and rail ; ovember ... ‘ b> % 
winter patent. . , offerings are light. The few lots of rail Duluth peru oe of geo ae were: December ... 81,550 60,115 63,330 69,105 
PRE K’ SCRIP : ’ receipts are he a c. oat, Ww -—Spot spring—, pot durum—, 
WEEK'S RECEIPTS AND STOCKS winter storage paid, 72@75c is asked, and No.1n No.2n No.1 No.2 Tots., year.1,115,590 996,635 730,845 784,790 
7-Receipts—, -——Stocks——, rail shipment 68 @80c. Jan. 3.. 86% 84% @85% 84% 82%@83% 
' 1914 1913 1914 1918 RYE—Dull. No. 2, through billed, quoted Jan. 5.. 86% 84% @85 84% 82% @83% FOREIGN FLOUR GHIPMENTS 
Flour, bbis.. 40,172 62,362 ........ sssseeee ot tle. and atuas Ge. Jan. 6.. 85% ....@83% 84% 82% @83 1913 1912 1911 1910 
Wheat, bus.. 57,637 434,436 1,963,315 1,076,313 7 Jan. 7.. 86% ....@84% 84% ....@82% January .... 39,100 4,465 2,580 3,090 
Corn, bus.... 29,719 204,474 31,393 145,322 BALTIMORE, JAN. 10 Jan. 8. 86 «.+-@84 84% ....@82% February ... 12,815 10,160 2,240 2,715 
Vats, bus... .143,023 102,055 6,719 104,973 3 Jan. 9.. 86 +++ @84 84% ....@82% March ..... e 1,120 18,360 2,240 3,020 
le Seyret 1,000 2,658 33,406 FLOUR—Closing, car lots, 196 lbs, wood: Jan’ 19.) 86 4 89=|...@84 84% ....@82% April 12,000 8,085 4,180 3,595 
Barley, bus.. 4,250 3,978 1,999 105,265 Spring patent, special SHWRS... « <0 SEES Jan. 11°. 86% ....@88% 87% ....@85% May ........ 15,665 10,860 3,595 3,840 
Millfeed, tons 99 ee Se Se Spring ayo steeeeeeee steeeee <osbase #1913. June 6,795 5,055 4,160 940 
Sumeal, DOs. 2086 ‘E088 sce sis eves Spring straight ......-. eteeeeeeee - . “— July .. 675 715 3,305 2,680 
; O’meal, cases ..... ee. shana. | cogawe Spring clear .........+ meceeceeee 3.70@4.20 Duluth grain—closing prices on track: ‘August ...... 16,755 2,500 2.940 4.145 
Oatmeal, s'ks See. Ge canes cd” > bade) Winter patent, special stencils - 4.60@4.65 Corn Oats Rye September ... 21,185 8,575 6,280 5,340 
WEEK’S EXPORTS Winter patent .......eseeee «++ 4.50@4.55 Jan. 3 yellow No. 3 wh. No. 2 Barley October ..... 38,775 52,475 3,760 11,670 
mee B ‘ : Winter straight ......seseeeseees Spor tery 3.. 62 @63 ....@36 50 @53 44@67 November ... 30,410 49,720 3,845 4,995 
c--—Flour—, Wheat Corn Winter Clear ...ccccccccccvcces -- 8.85@4.10 5.. 61 @62 -.»-@35% 50 @53 45@67 December ... 10,225 15,757 8,900 6,035 
To— bbis sacks bus bus Winter OXtra ..ccccccccccescsvece 3.50@3.75 6.. 60% @61% 35 @35% 50 @53 45 @67 
yo jee aa ewes ete] eeece ° oon —_ — (blended). <0 Os 1. oon 61 34% @36% se on one Tots., year. 204,520 186,735 47,525 61,065 
sondon ...... ote * sous S.ES0 8 6s deces ity mille’ patent ....cesccsceses ecoe e $. 
Glasgow ..... 2,830 weeees 26,989 City mills’ straight ..cccccccccece ooo @4.36 9.. 59% @60% 35% @35% 50 @53 45@67 ian cee ye Be * FE, 
Manchester A nyo a ane seeeee pated po pos ond Co ereerereeseece . mee +74 10.. 59% @60% 35% @35% 50 @53 45 @67 Gauseed has been strane mast of the wey » 
Copenhagen .. ... 2,536 98,000 ..... . City mills’ OxXtra ...cececsececes ¢ eee ns rere 52 @57 45@63 . 
PORTION acer BO cenee. sracce ooumge Hard winter patent .........+.++ 4.40@ 4.65 *1913. a prices . oo —— activity 
— —— Hard winter straight ........... - 4.25@4.40 of consumers, who have been endeavoring 
Totals ..... 50 6,916 538,913 26,989 Hard winter clear ..........+.0+. 3.70 @3.95 Duluth closing prices durum futures: to accumulate supplies at ruling levels. 
ssilliaintehiintitienemnmiainigmmadie ME Crete cba acatcatcceies 3.40@3.75 M March Trading was restricted by smaller offer- 
SS a OE a? et ae ea ay ings and by disinclination of buyers to bid 
- — WHEAT—Advanced 2%c, with supply of TOM. B vocisccce 87% Jan. 8 .......- 87% market up. However, any tendency to sell 
FLOUR—Car lots in wood, 196 Ibs: 2 red small and concentrated, and with price «a Peverries 87% Jan. 9 ......2.- 87% off finds buyers ready to take hold. Duluth 
Michigan patent, best ........... $4.65@4.70  duickly affected by demand. Receipts, most- Jan. 6......... 87 Jan. 10........ 87% stocks increased 73,000 bus for the week, 
r od . d 35,246 bus; - Jan 87% Jan. 11, 1913 90 
Michigan patent, ordinary ....... 4.45@4.50 ‘ly Canadian and 2 hard, 436, ew = a - ii, tee and bonded 20,000, or a total of 93,000. 
Michigan straight .............. 4.35@4.40 ports, representing old contracts largely, MILLFEED PRICES 
Michigan first clear ............% 3.85@3.90 1,261,168; am. SIRE Resing — 
Michigan second clear .........+. 3.75 @3.80 ~ - — 4c; Bebruary, , Mill prices, per ton, 100-lb sacks, f.o.b. MINNEAPOLIS, JAN. 13 
Michigan low-grade .........+..+. 3.25@3.30 March, Duluth-Superior, Jan. 10, were, with com- 
Spring patent (Detroit-made) .... 4.40@4.45 CORN—Down 1c, despite lighter move- parisons: 1914 1913 Quotations today by Minneapolis and out- 
Minnesota patent, best ..........- 4.80@4.85 ment and good inquiry, Receipts, 127,093 Bran ............. $21.00@21.25 $19.25@19.50 side mills for flour in carloads or round lots 
Minnesota patent, ordinary ...... 4.40@4.45 bus; exports, 23,628; stock, 267,488. Closing CO rsp 20.75@21.00 19.50@20.00 f.o.b. Minneapolis, per 196 lbs, were within 
Minnesota first clear ........+..4. 3.95@4.00 prices: contract spot, 66c; January, 65%¢; Flour middlings... 24.00@25.00 23.50@24.00 the following range: 
Minnesota second clear .......... 3.05@3.10 yellow on track, 69@69%c; cob, per bbl, Red dog ......... 24.00@26.00 25.00@26.00 Jan.13 Yearago 
MARAAD POLONE Bids ck odccccercces 4.30@4.40 — $3.45@3.50. Boston mixed feed 21.50@22.00 20.75@21.75 yee potent, i. Wood.84.45@4.60 $4.30 @ 4.65 
PUPO FYO svvesccccorcessscsvesese £008.08 OATS—Off %c, under big supply and lit- For feed in 200-lb sacks, 25c less is asked. on egy Fa bert Hey byt tye 
Blended rye -50@3.55 tie demand. Receipts, 44,536 bus; exports, Fir f- a" dn Se reed bgt 
HHH FYS ocvccccsevecccsesvcvere & 3.60@3.65 49; stock, 313,911. Closing prices: standard STOCKS AND RECEIPTS BY GRADE Geumea iene. 6 ee Hert hier bert te 
MILLFEED—Car lots in bulk, 2,000 Ibs: white, 44@44%c; No. 3 white, 43% @44c. Duluth-8 , aes . : it Red a nd " ute... 24502.50 one 
é 22.25 @22.50 MILLFEED — Unchanged and quiet uluth-Superior wheat stocks (000's om - e og, in jute...... 2.45@2. -40@2.45 
Bran aeveees Sash naw sate viene sit 983.386 ry Ls 7 ib k ted) and weekly receipts for three years: Prices asked by northwestern mills, in- 
Coarme miGGlnae ..ccccvccisers Bi 3.25 @ 23.50 throughout. Quotations, in 100-lb sacks, per cluding Minneanotie and tsid 280 Ib 
Ce Cre reeeee 24.25@24.50 ton: spring bran, $24.75@26.25; spring mid- Receipts by & polis and outside, per 8, 
Fine middlings ...........-+05- 27.75@28.00 dlings, $24.75@25.25; city mills’ bran, $26@ Wheat stocks—, ———grade——, > jute, ar tice ae per cent commis- 
Cracked COFM ..ccscccccrcccsece B1-S0@RT.60 26.50; middlings, $26@26.50. ~— = — 5 a "aa roe en + 
. » cor Md vacccds --++ 25.25@25.60 
Gerk a06 ont ROD ....022-00 21.75 @ 22.00 WEEK'S EXPORTS lhard .... 1,158 81 16 10 38 ... LONDON beens 
CEREAL PRODUCTS—Car lots in wood: Taser Whest Com 2 Stern, Lise Lets Geek tt eee ERR ote . 268 34@26s 9d 278 34@28s 3d 
: 0 7o— bbis bus us a . a ’ Fancy clear... 248 @24s6d 258s @25s 6d 
; Rolled oats, 180 IbB ....esseeeees $....@4.4 CR Ne es ere aad SESED . ccands We BD scace 132 48 631 32 33 13 First. clear. 22s 64@ 24s 24s 64 @ 25s 6d 
| Yellow granulated meal, 196 lbs.. 3.55@3.60 . 246,536 | iS eae 3 2 Ka 1 1 ease 8s 
i , ; 25 @! HAVO weeeeseeceeee seese 246, Second clear.. 178 6d@19s6d 19s 94@21s 3d 
Yellow cream meal, 196 lbs....... 3.25 @3.30 Rotterdam .....0.0 5,384 458,650 Sample 
White granulated meal, 196 lbs... 3.65@3.70 Hamburg as ie gg (cs: 211,982 grade ... ia roe tek 6 ie od GLASGOW 
White cream meal, 196 Ibs....... 3.55 @3.60 Teeth ss ciccas ee CGMS cases Rejected 14 3 oe 2 12 ae a, agetae cee TTTUTT TY Ho Hb tm bs 
} I—c es: ‘ ' No-grade .. 7 88 1 2 144 72 rst clear, standard ........ 8 8 
pine “ey yee ey atti + all ae es 1. Gecmied bin, O05 G27 R008 0. 3c, 55 RUG GBD ccscens cass ..+. 178 64@198 64 
® ee rhe 3 yellow corn.. .6f ee tee OE -ukacss 
all nonenag yo Ree tee Ra OE ccs ca ceenc. soba 56,000 _- = LIVERPOO 
May ..---..-. 1.08% Stan sedi ad < ~ Qiepereeey m ous. Totals ... 9,209 7,471 7,189 196 1,068 956 Patent .....scccccscccscccees 268 @26s 6d 
: — wheat a B TYE seeesveree PT ae ares 56,000 Macaroni... 1,617 978 238 25 83 23 First clear, standard ........ 228 @24s 
OFM «weeeees . ih SE tren Ldbedh 40,000 ...eee Southw’rn.. 641 49 ase 62 6 2 Second clear ........ eeeeeeee 17s 34@19s 34 
WEEK’S RECEIPTS AND SHIPMENTS Copenhagen ....... ...++ 24.000 ...... a eae | ee 1 3 2 Amater€am e1.£. quotations of lecsl and 
--Receipts— r-Ehigayate. Port Aaheate wietie” 4 nyt? reap 2,200 Mixed ..... «2 see ee 61 3 2 outside mills were, today, per 220% Ibs, in 
1914 1913 1914 9 Coastwise ....-+++5 A) See ee er : —_— aa guilders: 
Flour, bbis.... 7,000 6,800 9,000 9,800 s Totals ++ 11,467 8,591 7,427 345 1,153 124 First clear, jute cececcevee 10% @11% 
Wheat, bus... 17,000 12,000 1,000 ..... Totals .....es008 24,215 1,261,168 23,628 onded ... 788 440 144 192 82 S Sitesen Geen MM oot ot cereyss 9% @ 9% 
Corn, bus..... 93,600 128,600 45,000 49,000 T 1 "12.265 55 9,081 31 7,571 pe Ely wt 1ivtheoig theless 
Oats, bus..... 27,000 42,000 4,500 ..... DULUTH, JAN. 10 Otalg ...28,206 9,082 1,072 SST 1,265 t98 MINNEAPOLIS FLOUR OUTPUT 
tye 5,000 1,000 ..... 3,06 
a ee: oe — FLOUR—Mill quotations for car or round DULUTH WEEKLY GRAIN MOVEMENT The flour output of Minneapolis mills for 
STOCKS (BUS) lots of flour, net per 196 lbs, f.0.b. Duluth: Weekty grain receipts ent shipments at — bee by ~ -pmeemees are shown in 
e subjoined table: 
1914 =: 1913 1914 =1913 Jan. 10 1913 Duluth-Superior in bus (000’s omitted), for 
Wheat 635,000 792,439 Oats... 92,350 61,320 First patent, wood... .$4.50@4.60 $4.40@4.65 three years: 1913-14 1912-13 1911-12 1910-11 
Corn.. 283,200 127,164 Rye.... 36,2 50,700 Second patent, wood.. 4.40@4.50 4.30@4.55 Receipts --Shipments— TOR, 17.02 ceccce 352,560 310,860 295,005 
j Se Sg Straight, wood ....... 4.35@4.40 4.20@4.45 Jan. 10 ot” 2 ae Jan, 10... 312,560 343,960 282,300 325,735 ( 
4 BUFFALO, JAN. 10 Fancy clear, jute..... 3.35@3.45 3.50@3.60 Wheat— 1914 1913 1912 1914 1913 1912 Jan, 3... 356,935 388,375 288,190 286,770 1 
FLOUR—Prices per bbl, wood, carloads: Second clear, jute..... 2.50@ 2.60 2.80 @3.00 GOES cc ccnes 288 1,908 134 4 424 10 Dec, 27... 227,545 288,190 286,770 329,685 
Spring Red dog, jute ........ 2.50@2.60 2.50@2.60 DUPGM ...cce 121 138 20... 22 9 Weekly foreign flour shipments of Minne- , 
DRAORE ga xdavesiawbeleenhies $4.70@4.80 DURUM FLOUR—Quotations in car or Winter eeeeee 117 3 1 *243 oe ee apolis mills for four weeks ended Saturday: . 
DEE i'd} -0 0:6 044-006 62300000408 4.50@ 4.60 round lots, per 140 lbs, f.o.b, Duluth: Western ...... eee 9 * ee 1 a 1918-14 1912-13 1911-12 1910-11 s 
I 5 1 3.95 @4.10 J 10 1913 ‘aaa aa ah aaa. aime Jan. 17 29,160 12,520 8,965 , 
a. 2 ST err is . ° an. " coe eeece ° . a > . 
GRE CORE 205.0. cvensccevasvans 3.40@3.50 Semolina .......eeeeeeeeeees $4.40 $4.70 aan ress ss ae 247 447-19 Jan. 10... 20,960 89,690 9,830 16,490 F 
RPSNOR. Sosvvcnesicesnverserns 3.10@3.20 Patent, in jute ..........0-+ 4.20 4.25 ORGOR cvesce ° ee —. a 24,120 ou.ts 3,358 14,835 d 
FO, PNG. 1 iceevciccesssisessrecs OB 85 @4. y] i ecawees ‘ 4 ee Le io 5 cee y > » ° 
wishes cee, eee eS OS nti... GERON: ae e O ees e 
Sacke SF —Prices 9D1, Corm ....eeees 86 oe oe s = +s 
Spring bran, per ton ......-+++.+- $..... $23.50 round lots, in 98-lb cottons, f.o.v. mill, Jan. pn es ie 40 i9 44 13 22 i8 OUTPUT OF OUTSIDE MILLS 7 
Standard middlings, per ton.... ..... 28.75 10, were: Bonded .... 66 10 4 6 ne na The flour output and foreign shipments of M 
SaWGr WUGGINES, HOF On. «.-.; - ce eer rere a” | ee 2 6 2 1 14 1.1 northwestern mills outside of Minneapolis N 
Hominy feed, white, per ton.... ....- 37-78 Bure white rye .....cccceceecesseecees 3.15 Barley ....... 16 108 6 18 35 26 and Duluth have been, by weeks, in barrels: v 
Gluten feed, per ton .........-. v6rh¢ Se ME MED aveccsccecaesesanisess 3.10 Bonded . : 2 . Sa Ca- 
Red dog flour, 140-lb sacks, ton. be 38.00 ee A OE As thn dy mend ee eebinne sOE6 2.85 Flaxseed ..... 98 342 137 29 78 188  end- No. pac- -—Output—, -—Exports— 
Corn meal, k.-d., coarse, per ton 27.50 29.00 pork rye biend .....ccecececececeeeee 3.00 Bonded .... 25 48 .. .. 43 «. ing mills ity 1913 1912 1913 1912 
Corn meal, table, per ton....... -se++ 33.00 ——— —  — — — Nov. 1. 68 47,400 209,080 226,615 9,625 7,920 
Cracked core, per — ee eceeeee 28.00 ap DULUTH-SUPERIOR FLOUR OUTPUT Totals ..... 997 2,692 362 311 675 212 Nov. 8. 68 52,000 227,700 241,730 10,695 8,630 
Cottonseed meal, per ton ...... ctece Os For weeks ended on dates given: . Nov. 15. 63 562,700 237,077 247,935 11,280 7,260 re 
Oil meal, per ton, carloads..... oseee 29.00 1918-14 bbls 1912-13 bbls 1911-12 bbdis *241,000 loaded into boat and held afloat. 474," 22. 61 46,650 211,340 236,885 7,530 4.000 m 
Rolled oats, per bbl, wood...... saree oe eee 10,96068 Jah. 11.10.086 Jan. 18. 6.600 Duluth coarse grain stocks in bus, 000’s Nov. 29. 62 51,250 201,205 238,830 6,700 3,945 te 
Oat hulls, domestic, reground... ..... 12.00 JAR. t)-. - a ae. ie omitted: Dec, 6. 66 44,650 174,515 197,525 9,000 2,410 
Jan. 3.13,640 Jan. 4.33,265 Jan. 6. 4,765 . “4 ¥ . , , , , N 
WHEAT —A fair carload trade and a few Dec. 27.17,815 Dec. 28.16,075 Dec. 30.11,500 r——Domestic——, -—Bonded——, Dec. 13. 60 50,350 206,000 200,030 4,550 3,885 my 
round lots in the elevators were sold this Dec. 20.23.700 Dec 21.15,095 Dec. 28. 5.100 1914 1913 1912 1914 1913 1912 Dec. 20. 61 49,850 182,815 213,910 2,840 9,515 Ni 
week. ‘Trade was fully up to expectations Roy : 7 ety OEM voces . 1B2R. acc 4 2... «see «es Dee. 27. 63 60,750 150,996 174,440 3,915 3,715 Nc 
} at this time of the year. Limits were high- Foreign flour shipments for weeks named: ats ..... 1,241 383 1,129 2,126 117 228 Jan. 3. 60 51,950 161,955 192,095 3,715 8,455 Ot 
io} er, the only offerings of No. 1 northern in 1913-14 bbis 1912-13 bbis 1911-12 bbls BVO cucce 333 149 107 ees eee eee Jan. 10. 44 33,675 124,920 122,405 3,855 4,345 ; 
} store, round lots, c.i.f., being held at 1\c Jan. 10. ..--. Jam. 22. .... Jam. 18. 1,070 Barley ... 640 906 289 134 4B nee 
over Chicago May. Afloat, with storage Jan. 3. .... Jam. 4.22,810 Jan. 6. ....  Flaxseed.. 1,250 2,215 871 230 147 2 MILLFEED PRICES be 
| paid, held at the same price. Limits will Dec. 27. 7,600 Dec. 28. .... Dec. 30. 1,785 ——_ — — Minneapolis car-lot prices of milifeed to- In 
i no doubt advance next week. No. 1 durum Dec, 20. .... Dec, 21. 1,935 Dec, 23. .... Totals.. 3,464 3,653 2,400 2,490 306 230 day (Jan. 13) for prompt shipment (14 n 
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days), per 2,000 Ibs, were reported as fol- 
lows by brokers, in ay sacks: 


13 Year ago 
Bram oo scccsccce --$21. $0033.00 $19.00@19.50 
suet ‘middlings. - 20.50@21.50 19.00@19.50 
Flour middlings... 22.50@24.50 22.00@23.00 
R. dog, 140-Ib jute 23.50@25.00 23.75@24.50 
For feed in bulk $1 less per ton is charged 
and in 200-lb sacks, 26c less. 
The Boston basis of prices for millfeed is 
given below, per ton, in 100-lb sacks: 
Jan. 13 Year ago 
Standard bran... .$26. 0026. 75 $24.60@24.75 
Stand. middlings. - 25.50@26.00 24.60@25.00 
Flour middlings... 27.50@28.50 27.00@28.15 
R. dog, 140-lb scks 28.00@29.50 29.25@29.50 


.CEREAL PRICES 


Quotations of cereals and feeds, in car 
lots, net to jobbers, f.o.b. Minneapolis: 
Cracked corn, 2,000 Ibs, bulk. ..$22.00@22.50 
No. 1 ground feed, 2,000 lbs, bulk 22.00@22.50 
No. 2 ground feed, 2,000 Ibs, bulk 22.00@22.50 
No. 3 ground feed, 2,000 lbs, bulk 22.00@22.50 

ye feed, 2,000 lbs, 100-lb sacks 20.50@21.00 
Yellow corn meal, granulated*.. 3.50@ 3.60 
Corn meal, white® ............. 3.60@ 3.70 


Rye flour, pure fancy patent*.... 3.20@ 3.30 
Rye flour, pure medium straight* 3.00@ 3.10 
Rye flour, pure dark German*... 2.80@ 2.90 
Graham wheat, pure, bbi*...... 3.90@ 4.00 
Graham, standard, bbl*....... - 8.65@ 3.80 
Rolled oats, bbl, wood ......... 4.30@ 4.40 
Mill screenings, per ton ........ 5.00@ 9.00 
Elevator screenings, per ton... 5.00@ 9.00 
Buckwheat screenings, per ton.. 10.00 @12.00 


Recleaned buckwheat screenings 13.50@16.00 


Flaxseed screenings, ton ....... 10.00 @12.00 
Fine seed screenings, ton ...... 6.00@10.00 
Oil cake, 2,000 Ibp ..........26. 24.00 @ 25.00 


Oil meal, 2,000 lbs, 100-1b sackst 28.00@29.00 
*Per barrel in sacks. Where not otherwise 
stated sacks are of 49 and 98 Ib cotton. 
‘Car-lot prices. Less than car lots, $1@ 
1.25 per ton additional. 





MINNEAPOLIS GRAIN 


Jan. 13.—Wheat in the Minneapolis mar- 
ket is very quiet, running along from day 
) day with slight changes in prices, On 
some days fluctuations are within %c. The 
varket is dull and without feature. 

Stronger foreign cables helped the local 
narket in the last two days, and for the 

eek prices show a net gain of 1%c on No. 
1 northern, %c on No. 2 and %c on futures. 

The range of futures for the week was 
lc. High and low points were: May, 88%c 
ind 87%c; July, 90c and 89c. 

Milling demand for wheat at Minneapolis 
is only for the choice grades. Soft spring 

heat is not wanted and difficulty is ex- 
perienced in disposing of daily receipts. 
The better grades of blue-stem, however, are 
wanted, and, for February shipment, good 
North Dakota wheat commands a premium 
of %e over spot. 

No. 1 northern, blue-stem, is quoted at 
lise under to lc over spot, an occasional 
car going at 1%c over; velvet chaff, 1% @ic 
under May. No. 2 northern, 4@2c under 
May; No. 3 wheat, 6@4c under May. 

The appended table shows closing prices 
in cents per bushel, at Minneapolis, of No. 1 
northern, No. 2 northern, No. 3 northern, 
May and July wheat: 


Jan. 2 

Jan. 3 

Jan. 6.. 

Jan. 6... 86% 84% 81 @ 838% 87% 89% 
Jan. 7... 

Jan. 8 

J 9 

J 


Jan. 12.. 87% 865 82 @ 84 88 89% 
Jan. 18.. 87% 85% 824% @ 84% 88% 89% 
Jan. 14*, 87% 85% 83 @ 84% 88% 90% 
Jan. 15¢.105 103 ..... @101 105 105% 

"1913. 1912. {Average of closing prices. 

Daily closing prices of macaroni wheat in 
Minneapolis were: 

Jan. No.1 No.2 No.3* Jan. > 1 " 2 No. 3* 
7.... 838% 82 80 10. : 
8.... 84 82 coos SB. —o 33 81. 

®.... 8€ 82 13... 84 82 ocee 

*Average of closing prices. 

The average of cash sales at slinneapolis 
of No. 4, rejected and no-grade wheat were 
as follows: 

Jan. No.4 oe N. G. o No. 4 me N. G. 
Teves ehkm 77 
Seses tuen 7 76% iz. 78% 80 
9.... coon FOG cece BBs coos TOR 
RECEIPTS BY GRADE 

At Minneapolis for the week ending Satur- 
day, the receipts of wheat by cars were as 
follows, with comparisons: Jan. 11 Jan. 12 


. Jan. 10 Jan. 3 1913 1912 
No. 1 hard ..... 223 146 “2 























No. 1 northern... 617 562 452 188 
No. 2 northern. . 341 310 596 436 
me 2 scnasaneds 135 107 169 275 
MO. 4. ceccenaars o 06 eae owe 150 
Rej« COR ici ivss 31 18 54 52 
No-grade ....... 14 14 243 61 

Totals, spring.1, er 1,157 1,516 1,162 
Hard winter ... 161 46 161 
Macaroni ....... wt 47 99 10 
ened ivesucntan 96 104 8 11 
Western ,....... 2 8 4 5 

Tota. cvicests 1,660 1,467 1,673 1,349 


MINNEAPOLIS WHEAT STOCKS 

Wheat in Minneapolis public elevators was 
reported as follows by the Chamber of Com- 
merce on dates given, in bushels (000’s omit- 
ted): Jan. 11 Jan. 12 
, Jan.10 Jan. 3 1913 1912 
No. 1 hard .... 2,712 2,614 185 ms 
No. 1 northern.12,010 11,786 10,214 3,277 
No. 2 northern. 2,856 2,677 6,192 6,678 
Other grades... 2,051 1,973 3,541 7,826 





Geta: sscaas 19,629 19,050 20,132 17,781 
mm 191% Vcnabes te EY er erraerreen 
Me 1916: ikvasde Bie ME © Gade Rats 
In 1909 ....... eee eee 
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WEEK’S RECEIPTS AND SHIPMENTS 


Receipts at Minneapolis by weeks ending 
Saturday were: Jan. 11 


Jan.10 Jan. 3 1913 
Wheat, bus ..... 1,881,240 1, 852, 380 1,926,000 
Flour, bbis ...... 5 8,840 15,776 
Millstuff, tons ... 1 181 1,193 1,282 
Corn, bus ....... 243,080 300,900 265,370 
Oats, bus ....... 294,450 463,500 401,580 
Barley, bus ..... 336,000 312,800 668,990 
Rye, bus ........ 51,700 48,760 63,000 
Flaxseed, bus 152,550 171,130 272,800 


Shipments from Minneapolis by Pag 1 


ending Saturday were: an. 11 

Jan.10 Jan. 3 1913 
Wheat, bus ..... 516,420 551,760 847,500 
Flour, bbis ...... 343,392 375,186 342,961 
Millstuff, tons ... 12,216 11,774 11,761 
Corn, Dus .....0- 350,560 417,760 174,270 
Oats, bus ....... 661,920 623,900 360,720 
Barley, bus ..... 474,000 407,190 931,410 
Rye, DOP oc ccceee 54,120 76,880 59,360 
Flaxseed, bus 17,000 14,040 71,340 


COARSE GRAIN PRICES 
Daily closing cash prices of No. 3 yellow 
corn, No. 3 white oats, No. 2 rye and the 
range of quotations on barley at Minneapolis 
during the week were, per bushel: 


Jan. Corn Oats Rye Barley 
6. 59 @59% ....@35 63 @55 45@67 
7. 59 @59% ....@35 653 @55 45@67 


8. eked +4 35 @ 45 @67 

9. -@58% ....@35% 53% @55% 45@67 

10. 58% O59 53% @55% 45@67 

12. -@59 35% @36 53% @55% 45@65 
COARSE GRAIN STOCKS 

Stocks of coarse grain in public elevators 


in Minneapolis, in bushels, were: Jan. 11 
Jan. 10 Jan. 3 1913 

251,743 178,813 173,638 

3,063,771 3,157,267 993,886 

--1,171,025 1,215,311 1,089,254 

741,485 748,124 486,544 

199,807 210,021 378,298 








Visible Grain Supply 
Visible supply of grain in the United 
States in bushels (000’s omitted): 
——— Jan.. 10 ————__, 
Wheat Corn Oats Rye Briy 
Baltimore .. 694 271 308 222 2 


Boston ..... 9 7 7 2 3 
Buffalo ..... 2,091 241 1,481 21 770 
Afloat ... 5,244 ese 411 79 1, a 


Chicago .... 6,680 7,836 11,317 437 
Afloat .... 450 


Detroit ..... 215 280 92 36 
MBOOt wesc 420 ben eee eee ese 
Duluth ..... 11,467 i8i 1,241 333 640 


Afloat .... 1,225 241 aes e+. 276 
Galveston ons 483 507 ose see ‘00 
Indianapolis. 286 ° 554 188 ese ove 
Kansas City. 7,600 1,083 1,160 eee ose 
Milwaukee... 300 112 387 219 619 
Minneapolis... 19,629 252 3,064 741 1,171 
New Orleans. 599 151 186 =i we oes 
New York... 2,238 199 1,120 3 60 

Afloat .... eo eee 13 e268 eee 
Omaha ..... 947 1,679 1,730 53 35 
Peoria ...... 125 79 1,619 19 cee 
Philadelphia. 299 92 B46 nee ove 
St. Louis ... 1,965 357 1,460 60 44 
Toledo ...... 1,065 313 465 ST cee 











Totals .... 63,881 14,212 26,242 2,252 5,631 
Jan. 3, 1914 63,743 12,126 26,909 2,226 5,712 
Jan. 11, 1913 66,187 6,824 8,792 1,810 3,647 
Jan. 12, 1912 67,110 65,238 17,246 1,255 3,413 
Jan. 13, 1911 43,287 6,893 15,145 426 1,453 

Changes for the week: increases—Wheat, 
138,000 bus;. corn, 2,096,000; rye, 29,000. De- 
creases—Oats, 667,000 bus; barley, 81,000. 
In Bond Decreases—Wheat, 1,425,000 bus; 
oats, 363,000; barley, 275,000. 





Flaxseed and Its Products 


Linseed oil meal is in improved demand 
and prices are $1@2 ton higher. After a 
short period of dullness, buyers in western 
and southwestern states are again in the 
market and they are absorbing the bulk of 
the current production of the Minneapolis 
mills. Oil meal is strong at $28@29 ton 
f.o.b. Minneapolis, car lots. 

Export inquiry for linseed oil cake is fair- 
ly good but prices bid are so far below the 
domestic basis that little export business is 
being done. The colder weather on the 
Continent has increased the consumption of 
feedingstuffs, and stocks are beginning to 
decrease. Local oil mills quote cake for 
prompt shipment nominally at $25 per 2,000 
lbs f.o.b. Minneapolis. 

Raw linseed oil is in light request for 
prompt shipment at 48c gallon, car lots, 
f.o.b. Minneapolis. Inquiry for future ship- 
ment, however, is fair. 

Receipts of flaxseed for week ended Satur- 
day and stocks in store at Minneapolis and 
Duluth, are shown below in bushels (000’s 
omitted): --Receipts—, -—In store—, 

1914 1913 1914 1913 











Minneapolis ...... 153 273 200 321 
DaIUth ccccesceces 123 391 1,480 2,216 
Totals ..ccccciee 276 664 1,680 2,537 


Receipts and shipments of flaxseed at Min- 
neapolis and Duluth from Sept. 1, 1913, to 
Jan. 10, 1914, were as follows, with compari- 
sons, in bushels (000’s omitted): 


--Receipts—, --Shipments—, 








1914 1913 1914 1913 

Minneapolis ... 5,309 6,116 599 1,479 
Death .occcsee 7,375 13,094 7,536 10,864 
Totals ...... 12,684 19,210 8,135 12,343 


Daily closing prices per bushel of flaxseed 
in Minneapolis and Duluth: 

c— Mpls— 7 -— Duluth ~ 

Track toarr. Track Jan. May 





Jan. 6.. 7 49 1,49 1.50% ..... 1.53% 
Jan. 7.. 1.49% 1.49% 1.51% 1.50 1.54% 
Jan. 8.... 1.50% 1.50% 1.51% 1.50% 1.54% 
Jan. 9%.. 1.49% 1. sont = 51 1.50 1.54 

Jan. 10.. a 1.50 -51% 1.50% 1.54% 
Jan. 12.. 1.50 1. 50” -51% 1.50% 1.51% 





S. C. Eckenbeck, pores Minn: De- 
mand for millfeed good. Local wheat re- 
ceipts very light. 





OCEAN RATES * 


Ocean rates on flour from Atlantic ports, 
as quoted in Minneapolis, Tuesday, were as 
follows, in cents per 100 Ibs: 

——_ Fr rom————_ 
Phila- New- 
New Bos- Balti-del- port 


To— York ton more phia News 
Aberdeen ...... 21.00 21.00 22.00 21.00 .... 
Amsterdam .... 13.00 16.00 17.00 16.00 18.00 
Antwerp ...... 22.50 20.00 21.0uv 20.00 .... 
Belfast ........ cose coos A008 100. 
Bremen ....... 17.00 16.00 
Bristol ........ 17.00 .... 17.00 
GOPGi wc ccecce soce. code SOO 


Christiania .... 17.00 17.00 19.00 18.00 19.00 
Copenhagen ... 17.00 17.00 19.00 18.00 19.00 


CORR ceccccccce - 27.70 27.24 

Dublin ......... coe cece 80.080 wc. 

Dundee ........ 21.00 21.00 22.00 21.00 .... 
Glasgow ....... 17.00 17.00 19.00 18.00 19.00 
Gothenburg .... 18.00 18.00 20.00 19.00 20.00 
Hamburg ...... 15.00 .... 17.00 16.00 18.00 
Havre .....+..- cove cece BB.08 .200 cece 
Helsingfors .... 21.00 21.00 23.00 22.00 23.00 
FROM wccccccess Sw SED wees caleh oes 000% 
Leith .......+.. 18.00 .... 19.00 18.00 .... 
Liverpool ...... 14.00 14.00 16.00 15.00 16.00 
London ....... 15.00 15.00 17.00 18.00 17.00 
Londonderry ... .... .... 24.50 25.63 .... 


Manchester .... 14.00 14.00 .... 15.00 


Newcastle ..... 21.00 21.00 22.00 21.00 .... 
Rotterdam .... 10.00 15.00 16.00 15.00 17.00 
BEBO ccccccctes e+es 27.84 28.23 28.84 .... 
Southampton .. 20.00 osee 

Stettin ........ 16.00 16. 00 18.00 17. 00 


St. John’s, N. F. 17.50 


Owing to frequent sieieainens ‘es. rates are 
subject to confirmation. 


MINNEAPOLIS AND DULUTH RATES 


All-rail rates on flour from Minneapolis 
and Duluth are, in cents per 100 Ibs: 


To— To— 
Boston ........ 27.00 Elmira ........ 22.00 
TOSREOM wc ccccce *21.50 Hornellsville .. 22.00 
Boston .......+. $22.50 Lynchburg .... 22.00 
Chicago, local.. 10.00 Newport News.*19.50 
POOPTIR .cccccce 10.00 Ogdensburg ... 27.00 
New York..... 25.00 Washington ... 22.00 
New York..... *21.50 Syracuse ...... 22.00 
New York..... 22.50 Rochester ..... 22.00 
AIBGRF o206000% 24.50 Buffalo ....... 18.50 
Altoona, Pa.... 21.50 Portland ...... 27.00 
Schenectady ... 24.50 Punxsutawney.. 22.00 
Philadelphia .. 23.00 Scranton ...... 23.00 
Philadelphia ..*20.50 Pittsburgh .... 18.50 
Philadelphia ..120.50 Detroit ........ 18.00 
Utica .cccccses 23.00 Marquette ..... 16.00 
Baltimore ..... 22.00 Houghton ..... 17.00 
Baltimore ..... *19.50 Calumet ....... 22.00 
Baltimore ..... 419.50 Hancock ...... 17.00 
PIO ccccsccccs 18.50 Grand Rapids.. 18.00 


Binghamton ... 22.00 Wheeling,W.Va. 18.50 
COPRIME ccecces 22.00 

*Applying to export shipments of flour 
only. 

tExport shipments of grain "products (ex- 
cept flour), including bran, oil cake, malt 
sprouts, etc. 

Division of all-rail rates from Minneapolis 
and Duluth, in cents per 100 lbs: 

A B A B 

New York....8.3 16.7 Philadelphia 8.3 14.7 
Boston ...... 8.3 18.7 Baltimore .. 8.3 13.7 

Export division of flour, for all-rail ship- 
ment from Minneapolis and Duluth, in cents 
per 100 lbs: 


A B A B 
New York --7% 14 Philadelphia ..7% 13 
Boston ........ 7% 14 Baltimore ..... 7% 12 
St. John’s,N.F. 7% 14 Newport News.7% 12 
Portland ...... 7% 14 Norfolk ...... 7% 12 


Export division of grain products (except 
flour), including bran, oil cake, malt sprouts, 
ete., for all-rail shipment from Minneapolis 
and Duluth, in cents per 100 Ibs: 


A B A B 
New York pe 15 Philadelphia ..7% 13 
Boston ccccses 7% 15 Baltimore ..... 7% 12 
St. John’s,N.F. 7% 15 Newport News. 1% 2 
Portland ...... 7% 15 Norfolk ....... 7% 12 


A—Proportion of through rates, Minneap- 


olis to Peoria and Chicago. B—Proportion 
from Peoria and Chicago to Atlantic ports. 


ST. LOUIS 


Rates on flour in sacks, in cents per 100 
lbs, from St. Louis or East St. Louis to for- 
eign ports, all-rail: 


Aberdeen ...... 37.00 Dublin ........ 34,00 
Amsterdam .... 30.00 Glasgow ....... 34.00 
Antwerp ....... 36.00 Hamburg ...... 32.00 
Belfast .occcsce See BUEN ceccsecces 34.00 
Bristol ..ccccces 34.00 Liverpool ...... 31.00 
Christiania .... 34.00 London ........ 32.00 
Copenhagen .... 34.00 Manchester .... 31.00 
Dundee ........ 37.00 Rotterdam ..... 27.00 


All-rail rates on flour for export, in sacks, 
in cents per 100 Ibs: 
New York ..... 17.00 Boston ........ 17.00 
Philadelphia ...16.00 Baltimore ..... 15.00 
Newport News.. 15.00 

Domestic rates, all-rail, on flour in sacks, 
in cents per 100 Ibs: . 


New York ..... 19.70 Baltimore ..... 16.70 
Boston ......--. 21.70 Washington ... 16.70 
Philadelphia ...17.70 Detroit ........ 10.60 
Pittsburgh ..... 13.50 Newport News.. 16.70 
Buffalo ........ 13.50 Richmond, Va.. 16.70 
Albany .......- 19.20 Rochester ..... 16.70 
Syracuse ....... 16.70 Cleveland ...... 11.50 
Va. com. points. 16.70 Indianapolis ... 7.50 
Scranton ...... 17.70 
DETROIT 


Rates on flour, in cents per 100 lbs, from 
Detroit to the points named: 


New York ..... 16.00 Boston ........ 18.00 
Philadelphia ... 14.00 Newport. News.. 13.00 
Pittsburgh .....10.50 Utica .......... 14.00 
Portland ...... 18.00 Baltimore ..... 13.00 
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KANSAS CITY 
Rates on flour for domestic shipment, all- 
rail, from Kansas City to points named, in 
cents per 100 lbs: 


New York ..... 28.70 Scranton ....... 26.70 
Boston ........ 30.70 Baltimore ..... 25.70 
Philadelphia ... 26.70 Washington .... 25.70 
Pittsburgh ..... (i fee 19.50 
Albany ........ 28.20 Rochester ...... 25.70 
Syracuse ....... 25.70 Cleveland ...... 20.50 
Va. com. points. 25.70 Louisville ...... 19.00 


Rates via break-bulk lines operating via 
Milwaukee, ic less than above rates. 

MILLFEED — Millfeed rates to eastern 
points are uniformly lic under flour rates 
quoted above, being based on lic less per 100 
lbs to the Mississippi River crossings. 

Inland rates, all-rail, on flour for export, 
Kansas City to ports named: 


Boston «........ 26.00 Baltimore ..... 24.00 
WOW TOP 2 esis 90.00 Halifax ..<..:.5. 27.00 
Virginia ports.. 24.00 Montreal ...... 25.00 


Philadelphia ... 25.00 Portland, Me... 26.00 
St. John. N. B.. 26.00 

Rates on flour in sacks, prompt shipment, 
via Atlantic ports, all-rail, Kansas City to 
ports named, in cents per 100 Ibs: 


Aberdeen ...... 45.00 Gibraltar ...... 50.31 
Alexandria .... 56.38 Glasgow ....... 42.00 
Amsterdam .... 39.00 Hamburg ...... 39.00 
Antwerp ...... G6ERO. BEM  csxcvesiovs 42.00 
Belfast ........ GB.08 TsOitR occ cccccss 42.00 
Bremen ....... 39.00 Liverpool ...... 39.00 
Bristol ...ccess 42.00 London ....... 40.00 
Copenhagen ... 43.00 Malta ......... 56.38 
Christiania .... 43.00 Manchester .... 39.00 
DOGMEND cecsccecs 43.00 Newcastle ..... 45.00 
Dundee ........ 45.00 Rotterdam ..... 36.00 


Baltic basing... 41.00 Southampton .. 46.00 


On certain ports lower 
through Gulf ports. 

The minimum weight on export flour is 
56,000 lbs, when loaded in cars having a 
greater marked capacity than 60,000 Ibs. 

When loaded in cars having a marked 
capacity of 60,000 lbs, or less, the minimum 
weight is 85 per cent of the marked ca- 
pacity of the car, but in no case less than 
35,000 Ibs. 


rates may be had 


CHICAGO 
Rates on flour in sacks, all-rail, prompt 
shipment, via lowest ports from Chicago to 
ports named, in cents per 100 Ibs: 


Aberdeen ...... 34.00 Dundee ........ 34.00 
Amsterdam .... 28.00 Glasgow ....... 31.00 
po, Pere 33.00 Hamburg ...... 33.00 
Belfast ..ccscce SHOO EMER occ cccasien 31.00 
BOPOMROM 60 cccees 34.00 Liverpool ...... 28.00 
eee ee 31.00 London ........ 29.00 
Christiania .... 34.00 Manchester .... 28.00 
Copenhagen ... 34.00 Newcastle ..... 34.00 


SPER cee aveses 35.00 Rotterdam ..... 26.00 


Rates, lake-and-rail, in cents per 100 Ibs, 
from Chicago to points named: 


New York ...... BGT AIDORT iccccss . 14.2 
WOUROR icccccess 16.7 Baltimore eos 41.7 
Philadelphia ....12.7 Rochester ....... 11.7 
WOOO ce ccccsense BY FORO ciceccccs 7.5 
TOLEDO 
Rates on flour, in cents per 100 Ibs, from 
Toledo to points named: 
Domes- Domes- 
Export tic tic 
Boston -14.50 18.00 Elmira ........ 13.00 
New York.14.5016.00 Syracuse ....... 13.00 
Philad’hia. 13.50 14.00 Binghamton ... 13.00 
Baltimore. 12.5013.00 Mt. Morris ..... 13.00 
Norfolk... 12.5013.00 Rochester ..... 13.00 
N’p’t News.12.50 13.00 Emporium ..... 13.00 
Richmond ..... BE.0G TOUOIO cevucecs 8.50 
Lynchburg ..... 13.00 Pittsburgh ..... 8.50 
UtheR wcsccesece 14.00 Wheeling ...... 8.50 
BIRGRY co cccvece (8)  .. arrerreee 8.50 


RATES FROM CANADA TO DULUTH 

Following are rates in cents per 100 Ibs 
made on wheat by the Canadian Pacific in 
conjunction with the Great Northern and 
Soo roads, from points in western Canada 
to Duluth, Minneapolis and Minnesota 


Transfer: 
From— From— 

Brandon ........ 13c Portage la Prairie 12c 
Moose Jaw ...... 18c Broadview ...... lée 
Medicine Hat ...22c Swift Current ... 20c 
COMPEEG weccvccce 24c Saskatoon ..*..... 22c 
Edmonton ...... 25c Outlook ......... 22c 
Winnipeg ....... RSG ESROTO .wcccccnss lbe 
Rapid City ...... a eee 25e¢ 
Lethbridge ...... 238e Red Deer ....... 25e¢ 
Coronation ...... 27¢ 


Oats and barley take the same rate as 
wheat, while flaxseed is 1c higher. 





Foreign Exchange 
Foreign exchange at Minneapolis consist- 
ing of London 60-day documentary exchange 
per pound sterling, and guilders, three days’ 
sight, was quoted as follows: 


Jan. Jan. 

Tencevé $. +»-@4.82% 10.....$......@4.82% 
Sw cescs ° - @4.82% TT -» @4A,83% 
Sr wicce -@4.82% 18..... -@4.83% 


Guilders, three days’ sight, were, Jan. 13, 
quoted at 40.23. 


Madison (Minn.) Milling Co: Local 
flour demand good. Shipping directions 
on old orders are slow. ._ Demand for feed 
very good. Wheat receipts since the holi- 
days have been very light; farmers hold- 
ing for better prices. 





Northwestern Milling Co., Little Falls, 
Minn: Flour slow. Eastern bids are un- 
der cost of production. Mill running 
three-quarters capacity. Improved in- 
quiry for feed. Wheat is moving freely. 
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THE WORLD’S WHEAT 


European Markets— General Inactivity — 
United Kingdom Supplies—German Ex- 
ports to Russia—Crop Survey 
(By Our London Correspondent.) 


Lonvon, Dec. 31.—Owing to the holi- 
day period and the approach of the end 
of the year, trade has of late been prac- 
tically at a standstill, and prices in this 
country, Belgium, France, and Germany 
have sagged. Berlin, however, was rather 
firmer, and Budapest quotes an advance. 
Holders of white wheat cargoes have 
been repeating previous quotations with- 
out making any headway with business. 
and the tone has on the whole been easier. 
A decline in the Argentine option mar- 
kets made Plate wheat the turn cheaper, 
and the world’s shipments were about as 
expected. 

The record movement in Canada, and 
a general lack of support, made Cana- 
dian springs weaker, but the wintry 
weather in South Russia has encouraged 
holders in that quarter, as it naturally 
helps business to a material extent. In 
the European markets the long spell of 
open weather has made the dullness of 
the trade more and more pronounced, 
but the advent and maintenance of sea- 
sonable conditions would quicken the de- 
mand for consumption and bring about 
a rally in prices. 

In this country the supplies of home- 
grown wheat for this season have been 
much heavier than last year, but the re- 
ceipts of foreign wheat were smaller, and 
although the imports of flour were big- 
ger, the statistical position of the trade 
in the aggregate is mostly- in holders’ 
favor. Notwithstanding the effect of the 
increase in farmers’ deliveries, which 
were 21 per cent in excess of last season, 
the Official Gazette price shows a rise of 
1s 2d per qr on the year. 

At the close the bullish preliminary 
estimate for Argentina had some influ- 
ence on the market, but in any case hold- 
ers are not anxious to sell, as they are 
looking for a good trade in the coming 
months for the replenishment of stocks 
and the provision of supplies for the bal- 
ance of the campaign. 

A curious situation has developed in 
the grain trade between Germany and 
Russia. The Russian Minister of Agri- 
culture has introduced a bill imposing a 
duty on grain and flour imported into 
Russia and Finland. The argument by 
which the bill is supported is that Ger- 
man competition in the Russian markets 
near the frontier, favored by the veiled 
German export bounties, is doing harm 
to Russian agriculture. The German ex- 
port of grain into Russia has grown 
rapidly. ‘This year Germany has export- 
ed to Russia twice as much rye, and 
nearly twice as much wheat, as in 1912, 
and the export of rye to Finland has 
nearly doubled. 

Under the “import certificate” system 
a German exporter of grain who ships a 
certain quantity to Russia gets a certifi- 
cate which enables him to import free of 
duty an equal quantity. This is tanta- 
mount to an export bounty, and it has 
been enormously profitable for Germans 
to export grain. The shipper exported 
the grain, sold the certificates (which 
were traded in on the Bourse like other 
government obligations), and pocketed 
the money. Moreover, since 1906 the rye 
certificates would pay import duty on 
wheat and vice versa, or on some other 
agricultural product. Russians just 
across the frontier buy the bounty-fed 
German grain at rates lower than home 
prices, and mills were built in large num- 
bers which ground the German grain, 
sold the flour at home, and exported the 
bran to Germany, to which it is admitted 
duty free. The Russians gained the mill- 
ing profit, and the German consumer saw 
the Russian consumer buy flour, milled 
from German wheat, at a price below 
German parity. 

The bill, if passed, will practically kill 
the “import certificate” system to the loss 
of bounty-supported grain exporters, but 
to the profit of the German consumer and 
of the government finances, because 
every import certificate meant a loss of 
duty. 

In this country some of the later-sown 
wheat is now above ground, and the crop 
generally is forward and regular, and 
looks very promising. 

In France heavy snow has fallen all 
over the country, and the crop is now 
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well protected. Prior to the snowfall the 


ec was making excellent p 3 

pe Paar nem Be storms ote? heavy 
snowfall. The International Agricultural 
Institute at Rome estimates the last crop 
as 68 per cent above the previous one. 

In Hungary the crop is well developed 
but the lack of snow protection is caus- 
ing some anxiety. The last Austrian crop 
is estimated at 14.4 per cent below the 
preceding yield. In Roumania the gen- 
eral outlook is entirely satisfactory. 
Wintry conditions now prevail, with light 
frost and snow. In Bulgaria the outlook 
is very favorable. In Russia the pros- 
pects for next year’s harvest are good, 
as the crop has full snow protection. 
Odessa reports sharp frosts. 

In Constantine the temperature is low- 
er but the recent rains are quite insuffi- 
cient, and in most cases drilling is post- 
poned. Tunis also needs more rain, but 
in a few districts the position is satis- 
factory. 

In parts of India, frosts are reported, 
but they are too early to affect the wheat 
crop. The preliminary government fore- 
cast for the whole country gives 22,339,- 
000 acres, against 29,542,000 last year. 

Heavy rains are reported in some 
parts of Queensland, reaching in some 
places five to eight inches. Advices from 
South Australia speak of splendid rains. 

The weather in Argentina is fine after 
heavy rains in Buenos Aires, Santa Fe 
and Cérdoba. Otherwise harvest has 
been proceeding under favorable condi- 
tions. The preliminary estimate of the 
yield is 3,580,000 tons, against 5,400,000 
tons last year. 





Min polis Ship an . 
Following were the shipments of flour 
from Minneapolis, over the respective roads, 
for 1913, with comparisons, in barrels (000's 
omitted): 
BY CALENDAR YEARS 
1913 1912 1911 1910 








c., M. & St. P.... 4,476 3,404 1,813 1,840 
c., St. P., M. & O. 2,402 1,805 1,633 1,497 
M. &@ Bt. Li. ...s0. 1,338 1,163 1,461 1,276 
Great Northern... 1,589 1,286 1,292 1,727 
Northern Pacific... 1,534 1,347 836 578 
Great Western ... 854 1,362 2,187 1,691 
Cis BR OD Bevccicas 2,361 2,640 2,442 2,961 
Soo (Chicago Div.) 1,511 1,416 1,157 1,862 
BOO wesc sservegecie 1,839 1,688 1,976 1,654 
Rock Islane ...... 723 879 705 594 

BOCA ceccccace 18,622 16,990 15,501 15,680 
Receipts ......... 770 587 396 318 


MILLFEED SHIPMENTS 

The attachéd table shows the shipments 
of millstuffs from Minneapolis, over the re- 
spective roads, for 1913, with comparisons: 
1913 1912 1911 1910 

tons tons tons tons 

C., M. & St. P.128,016 129,795 96,284 66,627 
C.,8t.P.,M.&O. 132,360 148,080 150,280 132,080 














M. & St. L.... 10,145 14,405 9,805 8,200 
Gt. Northern... 63,412 62,410 6 56,647 
North. Pacific. 33,630 55,475 45,480 35,167 
Gt. Western .. 19,319 24,873 22,167 25,922 
c., B. & Q.... 77,889 76,450 45,058 61,830 
Soo (Chicago 

DOV.) cvccss 57,080 58,078 68,432 51,211 
WOO vrscsaveve 65,466 65,583 83,930 62,597 
Rock Island 13,579 i 24,184 11,223 
Minn. Transfer 805 545 210 695 

BO icenss 601,701 659,243 610,794 512,199 
Receipts ..... 64,719 50,824 37,886 39,194 





Exports for Week Ending Jan. 3, 1914 





Wheat Corn Flour Oats 
From— bus bus bbls bus 
New York...1,245,340 2,640 92,709 43,475 
Portland, Me. 421,000 ..... 14,000 19,000 
Boston ..... SOSTE 8 scese 4,950 2,400 
Philadelphia. 436,000 43,000 41,000 ..... 
Baltimore 440,000 218,000 1,080 10,000 
PONE TEs conese severe o ere 
Newp’t News 53,000 ..... < Serres 
BOOED tvcas eobass 30,000 eee ~~ acnee 
New Orleans. 237,000 11,000 Baererer 
GORBVOUROM ose teense = vaees 4,000 
St. John, N.B. 228,000 rr) eee 
Halifax 142,000 Ser 
Tots., w'k.3,587,917 108,440 177,239 74,875 
Prev. week..2,690,057 24,360 165,198 


U. Kingdom.1,710,850 43,000 97,353 
Continent ...1,853,567 ..... 19,403 
South and Ctl. 

eee ee. ae BEE * severe 
i Ce cade. - Peues 19,586 
Oth. countries 23,500 65,440 169 


Totals .3,587,917 108,440 177,239 





Summary of U. 8S. and Canadian Exports 


July lto Sametime 

Jan. 3, 1914 last year 

Wheat, bus ....114,989,998 89,719,576 
4. | Seer 6,235,734 5,514,534 


114,534,979 
4,054,010 
31,050,417 


Totals as wheat, bus 143,050,801 
a... BETerEete ee 1,938,449 
GOGe, BUD .cccccscrss €886,066 





C. I. Gross, manager Baldwin Flour 
Mills, Moorhead, Minn: Farmers’ wheat 
deliveries are very moderate; don’t look 
for much improvement for rest of the 
winter. Our storage capacity is pretty 
well filled and have ample supplies in 
sight until spring. . Moisture in the 
ground is less than normal for this sec- 
tion. 





NEW FREIGHT RATES 


New Flour and Grain Tariffs Filed with the 
Interstate Commerce Commission 


Wasurineton, D. C., Jan. 12.—In the 
list of new tariffs filed with the Interstate 
Commerce,Commission last week, affect- 
ing transportation of grain and grain 
products in the domestic and export trade, 
—- the following changes, with the 
effective dates and rates, in carloads, per 
100 lbs, unless otherwise stated: 


Baltimore & Ohio, Feb. 1, brewers’ rice, 
from Baltimore, Md., to Duquesne Siding 
(Pittsburgh), Pa., 12c. 

North Western, Minnesota Jan. 1, inter- 
state Feb. 2, between California Junction, 
Modale, Mondamin, River Sioux, Blencoe, 
Onawa, Whiting, Sloan and Salix, Iowa, and 
Minneapolis, Minnesota Transfer, St. Paul, 
Minn., wheat 14.75c; corn, oats, rye and 
barley, 13.75c. 

Chicago, St. Paul, Minneapolis & Omaha, 
Feb. 11, grain products, from St. Paul, Min- 
neapolis and Minnesota Transfer, Minn. 
(originating beyond), to Hannibal, Mo., 14c. 
Feb. 1, corn, rye, oats, barley, spelt, or grain 
screenings, from St. Paul, Minneapolis and 
Minnesota Transfer, Minn., to Cotton and 
Stanley, Wis., 7.5c; wheat (applies only on 
articles named and not articles taking same 
rates), from St. Paul, Minneapolis and Min- 
nesota Transfer, Minn. (originating beyond), 
to Westwego, La., for export to Europe, 
Asia and Africa, 23.5c; Feb. 2, corn, rye, 
oats and barley, to Doon, lowa, Luverne, 
Pipestone, Minn., Sioux Falls, and Valley 
Springs, S. D., from Atchison, Kansas, Kan- 
sas City, St. Joseph, Mo., and Kansas City, 
Mo., 15.75c; from Nebraska City, Neb., 
14.75c; wheat, to Doon, Iowa, Luverne, Pipe- 
stone, Minn., Sioux Falls, and Valley Springs, 
s. .. 15.75c; from Nebraska City, Neb., 
14.75c; starch, between Duluth, Minn., Su- 
perior, Wis., and Pipestone, Minn., 18.5c. 

Cleveland, Cincinnati, Chicago & St. Louis, 
Feb. 1, grain and products and articles tak- 
ing same rates, from Cleveland to Aurora, 
Ill., 11%c; Elgin, Ill., 11%c; Burton City, 
Ohio, 5%c; Custaloga, Ohio, 6c; Siding No. 
6, Wis., 11%c; West Loudonville, Ohio, 6c; 
White Fish Bay, Wis., 11%c; Wooster, 
Ohio, 6c. 

Kanawha Dispatch Routes, Feb. 1, seeds, 
viz: anise, fennel and fenugreek, to Atchi- 
son, Leavenworth, Kansas City, Kansas, 
Kansas City, St. Joseph, Mo., imported via 
Philadelphia 55c, Baltimore 54c; to Council 
Bluffs, Iowa, Nebraska City, Omaha and 
South Omaha, Neb., imported via Philadel- 
phia 55c, Baltimore 54c; to Sioux City, Iowa, 





imported via Philadelphia 55c, Baltimore 
54c; to Sioux Falls, S. D: imported via 
Philadelphia 56%c, Baltimore 55%c; to 


Lincoln and Fremont, Neb., imported via 
Philadelphia 59c, Baltimore 58c. 

Michigan Central, Feb. 1, grain and prod- 
ucts and articles taking same rates, from 
Buffalo, N. Y., to Aurora, Ill, 14%c; to 
Elgin, Ill., 14%c. 

Missouri Pacific, Feb. 4, corn and corn 
products, wheat and wheat products, less 
than carload, from Natchez, Miss., to Archie 
and Utility, La., 25c. 

Rock Island, state Jan. 1, interstate Feb. 
5, starch, between St. Paul, Minneapolis, 
Minnesota Transfer, South St. Paul, Minn., 
and Pipestone, Minn., 17c; linseed oil, from 
above-named points, to Luverne and Pipe- 
stone, Minn., 15%c; grain products, from 
Pipestone, Luverne and Worthington, Minn., 
to Bricelyn, Conger, Gordonville, Glenville 
and Walters, Minn., 15c. 

Toledo, Peoria & Western, Jan. 8, grain 
products, from Keokuk, Iowa (reshipping 
rates on grain, originating in Trans-Missis- 
sippi River territory), to Baltimore, for ex- 
port, grain products, except flour, 15c; flour, 
16c; to Boston, for export, grain products, 
except flour, 19c; flour only, 18¢c; to New 
York City for export, grain products, except 
flour, 19c; flour only, 18c; Philadelphia, for 
export, grain products, except flour, 17c; 
flour only, 17c. 





Fort William and Port Arthur Stocks 
The following figures show stocks of grain 
in store at above points for week ending 
Jan. 8, in bus (000’s omitted): 
Wheat Oats Barley Flax 








C. BeBe Sawvisvcwe 590 89 97 84 
 , MRT ° 968 364 124 229 
Consolidated ..... 707 201 64 210 
Pe Deere 471 211 26 ots 
Western ......... 22: — + (2 
ee 1,158 391 138 eas 
Fort William 447 285 49 154 
ee 1,174 821 135 379 
Port Arthur ..... 2,894 1,193 406 611 
Bere @ GR ceiene 90 54 61 205 
Government ...... 1,184 227 91 423 
ee, TET 119 374 169 ea6 

WM, ciccsanee 10,025 
PO GO a cianciee 11,146 
MROCOIBER occ cc cens 1,595 
Lake shipments... 453 
Rail shipments.... 211 
Winter storage.... 4,023 

STOCKS BY GRADE 

Wheat— Bus Oats— Bus 
Ne. 2 hard...... Be Ee Wx, 17 
No. 1 northern. .4,531 No. 2 C. W......2,230 
No. 2 northern. .2,982 No. 3 C. W...... 1,277 
No. 3 northern..1,032 Ex. 1 feed...... 114 
_. a WUT ere eee 234 Others 597 
Others ..... .+ 1,186 

Total Total Ser 





Milling Co: Flour 
sales are better than for two weeks past. 
Directions are good, considering that we 
have not as much flour on books as in 
other years. Millfeed is improving and 
look for sharp demand at higher prices. 
Wheat coming in slowly. 


January 14, 1914 


COOPERS’ CHIPS 

For the week ended Saturday, flour 
barrel stock was unloaded by three Min- 
neapolis as follows: elm staves, 7 
cars; heading, 3; patent hoops, 4; total, 
14. 

The use by Minneapolis flour mills of 
21,656 barrels for the week ended Satur- 
day represented the consumption approx- 
imately of 101,700 patent hoops and 75,- 
100 wire hoops. 

The sales and make of flour barrels by 
three Minneapolis shops for the week ended 
on the dates given below were: 

—— Sales —-— . Make 

1913-14 1912-13 1911-12 1910-11 1913-14 
Jan. 10.*22,455 25,270 17,425 25,280 27,675 
Jan. 3. 25,995 23,360 26,850 -23,155 20,235 
Dec. 27. 17,095 19,970 21,555 19,100 16,200 
Dec. 20. 25,895 30,270 31,165 36,345 28,875 
Nov. 29. 26,220 37,600 22,690 20,680 28,250 
Nov. 22. 29,760 37,425 33,325 32,955 34,175 
Dec. 18. 21,665 31,275 22,636 27,290 30,906 
Dec. 6. 27,470 36,525 22,195 22,890 382,765 

*These figures include 1,596 half-barrels, 
two half-barrels being counted as one barrel. 

Attached are quotations of flour barrel 
stock, prompt shipment f.o.b. cars, Minne- 
apolis: : 


Michigan elm staves, M....... -$.....@10.50 
ssasswood heading, set ........ 7% @7%ec 
Birch heading, 17%, set........ @ T%e 
Patent hoops, 6 ft., M.......... 10.00@10.50 
Patent hoops, 5% ft., M....... - 9.60@10.00 
Birch staves, M ........... e+ee 9.25@ 9.76 
Beech staves, M ..... aiseeeeons> ee eee 
Hickory hoops, M ............. 6.00@ 6.50 
Head linings, carload, M..... as -30@ .40 
Head linings, small lots, M..... -40@ _ .50 


Special reports to the Northwestern Miller, 
from northwestern shops outside of Minne- 
apolis, as to the use of flour barrels, show: 


No. -—Barrels—, No. 1912-13 

shops sold made shops’ sold 

Jan. 10.... 6 4,690 3,955 6 7,645 
Jan. 3.... 5 5,295 4,835 5 2,830 
Dec. 27.... 6 2,835 3,180 5 2,560 
Dec. 20.... 6 6,190 6,740 6 6,260 
Dec. 13.... 6 4,445 7,330 6 6,400 
Dee. €6.... & 3,875 4,950 6 7,680 
Nov. 29.... 6 4,700 7,120 5 5,055 
Nov. 22.. 4 6,645 4,630 5 6,595 


Following are the points reporting: Fari- 
bault, Mankato, Red Wing, Shakopee and 
Winona. 





Minnesota Interior Mill Prices 

A common basis on which flour is being 
sold by mills at interior points in Min- 
nesota, in straight or mixed car lots, is: 
patent, $4.60@4.80 per bbl, in 98 and 49 
lb sacks; straight, $4.40@4.60. For lots 
of less than one car 20c is usually added. 

The approximate prices at which mills 
at interior points in Minnesota are selling 
millfeed in mixed cars with flour are $22 
@23 for bran in 100-lb sacks, $22.50@ 
23.50 for shorts, and $24.50@25.50 for 
flour middlings. 





Mill Owners’ Mutual Financial Statement 


for 1913 
ASSETS 
Farm loans (first mortgage) ...... $375,247 
Cash in bank and office ........... 46,139 
Interest accrued (not due)........ 11,486 
Premiums, deposits and  assess- 
ments in course of collection.... 7,920 
$440,792 
LIABILITIES 
Unearned mutual deposits (pro 
DORR Kn 00. eh sees Kee vbivecisicess $103,186 


Reinsurance reserve (Iowa stand- 


ML PORTO CREE CTE ee 20,875 
ro UB ee eee ee 1,677 
Inspection fees accrued ........... 666 
Losses reported (estimated) ....... 240 


$126,645 
Surplus to policyholders .......... 314,147 
$440,792 
INCOME 


Premiums, deposits and  assess- 


GOMER. 6 ccic cee b see eviastieieeces $263,182 
Less return premiums and deposits 71,838 
$191,343 

Interest on mortgage loans and 
ere te err 18,371 
‘ $209,715 

DISBURSEMENTS 

Losses paid during the year....... $151,122 
Less discount and salvage ........ 2,607 
$148,514 
Adjustment expense .............. 1,087 
Ror eee eee 5,144 
Inspectors’ salaries .............. 6,077 
SEPOOG MRMNOUED is dent ctacceeeweds 6,960 
Office employees’ salaries ......... 3,875 
Travelling expense ..... Ape ere 4,803 
a, om SE RT eC eae ee ee 960 
ahi kh. PRTREETECIEL EEE eees 359 
Printing and stationery ........... 657 

Postage, telegrams, telephone and 
TTS EE TTT eT Tre 1,078 
Re QD” Cn g0 6c seu wecvarnued 316 
Furniture and fixtures ............ 20 
Taxes (fire department, patrol, etc.) 202 
Inspections and surveys .......... 904 
State taxés on premiums.......... 1,097 

Insurance department licenses and 
MU UTR ERT TTA PCE ESTEE ETT 395 
Miscellaneous expense ............. 798 
$183,255 
Income over disbursements 26,460 
$209,715 
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Advertisers desiring special information 
concerning markets or connections in Ameri- 

or elsewhere are invited to correspond 
direct with the European Department. 
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by copyright. Republication permitted when 
dit is given the Northwestern Miller. 








Lonpon, Dec. 31, 1913 








Importers are hoping for a better busi- 
ness after New Year’s. It is expected 
that when the holiday season is over buy- 
ers will once again show more interest in 
the market. 

Oscar F. Oleson and Roger S. Hurd, 
of the Red Star Mill & Elevator Co., 
Wichita, Kansas, are still travelling on 
the Continent. When last heard from 
they were visiting Stockholm, Sweden. 


CANADIAN WHEAT 


Probably there are numerous members 
of the Canadian grain and flour trade 
who are at a loss to understand why 
Manitoba wheats declined relatively more 
than wheats from other parts of the 
world between September and November 

ist. The true cause of the decline, un- 
doubtedly, must be credited to the old 
ixiom of supply and demand. 

The United Kingdom most certainly is 
ihe largest buyer of Manitoba wheats, 
ind the millers of the United Kingdom 
ire naturally the grinders of such wheat. 
'hese millers, having the world to buy 
their supplies from, have brought the art 
of blending wheats down to a science. 
In order to make a flour that suits their 
established trade they only require a cer- 
tain percentage of strong wheat to blend 
in their milling mixture. 

This year, due probably te the financial 
situation in Canada, there was tremend- 
ous pressure from Canada to sell Mani- 
toba wheats, and as the supply of offers 
was greatly in excess of the demand from 
buyers, Canadian wheats declined rela- 
tively more than wheats from Australia, 
Russia and elsewhere, from which mar- 
kets there was no such pressure to sell. 
\s an example of this, Manitoba wheats 
between September and November de- 
clined in London about 3s per qr, where- 
as Australian wheats during the same 
period only declined about Is 6d, or half 
the amount. 

The British millers had to have their 
percentage of Australian and _ other 
wheats to make their regular run of flour, 
and in order to secure them had to pay 
relatively higher prices than they did for 
Manitoba wheats which were being so 
freely pressed by sellers. This undoubt- 
edly was the cause of the greater decline 
in Manitoba wheats. It is the custom in 
the markets of the United Kingdom to 
refer to all Canadian hard spring wheats 
as “Manitobas,” and in the same way 
American hard spring wheat is always 
referred to as “Duluths.” 


THE LONDON MARKET 

Chere are signs of improvement in 
flour. Generally speaking, prices are no 
higher, but the more seasonable weather 
has evidently revived the bread appetite, 
as bakers are now taking an interest in 
flour they have shown no signs of for 
months, Doubtless many bakers in this 
cily are short. It could not be otherwise, 
as purchases made last September, - to 
last two months at the most, have been 
stretched right up to now. Jobbing fac- 
tors are all alert, and from now on there 
should be a fair inquiry for export Mani- 
tobas and Minnesota seconds, which form 
the staple of the foreign flour trade on 
‘ils exchange. 

\merican top spring wheat patents on 

st are dull, but values are unchanged 
it 27(@28s ex-store, while c.i.f. prices are 
still at about 27s 3d@28s 3d. innesota 





long patents on spot are held at 26s@ 
26s 9d ex-store, and for shipment are 
quoted at 26s 3d@26s 6d c.i.f. Ameri- 
can spring wheat clears have been a poor 
trade this season, but prices for spot stuff 
remain unaltered at 24s 6d@25s for 
fancy marks ex-store, while first clears 
are unaltered at 23s 6d@24s in the same 
position. 

Kansas patents are not ‘plentiful on 
spot, especially in the higher grades, but 
good marks may be quoted 26s@26s 6d 
ex-store, while seconds run from 24s to 
25s 6d in the same position. 

Manitoba exports on spot are un- 
changed at 24s 9d@26s ex-store, accord- 
ing to quality, while c.i.f. prices, though 
a trifle irregular, generally range from 
24s 9d to 25s 9d c.i.f. 

Australians on spot are unaltered from 
the level at which they have stood for 
three weeks or so, viz., 26s 6d ex-store. 


ENTRIES OF FOREIGN FLOUR 

The following table shows entries of 
foreign flour into London for the past 
two weeks, with the respective countries 


of origin, in sacks of 280 lbs: 
Dec. 26 Dec. 19 











United States (Atlantic ports) 29,526 36,480 
BIEN 6 0b 40 6.66848 Cee teneee i ae re 
BORNE do sectors tciecadeccers Me 
i BRP rere rer ee 150 126 
Holland 5 67 
Canada - (10,651 
France ... : aoe ae 2,292 
EE hos age cou bat ceueeee eve 2,271 
ERE Ee eee eee 1,600 
fe Eee ee 8 

TEED. cccwcvscsevevinr does Oe Fee 


Average receipts for four weeks end- 


ing: 
Dec. 26 Nov. 28 Oct. 31 


Foreign wheat* ...... 99,064 74,417 76,924 
British wheatft ...... 3,005 2,532 2,307 
Foreign flourt ....... 41,552 39,270 40,026 
Foreign and British 
BOGS cs cconceeresic 63,346 64,359 65,275 
*Qrs (480 Ibs). TQrs (504 lbs). tSacks 


(280 Ibs). 
LONDON MONEY MARKET 

As is usual at the end of the year, 
money is in very active demand and the 
market has had to borrow large sums 
from the Bank of England in order to 
meet requirements. It is estimated that 
the market has borrowed £20,000,000, 
for which it has to pay 5% per cent. 
The bank rate is unchanged at 5 per 
cent. Consols are dull and tending down- 
ward, The closing price today was 71, 
for money and 71%, for the account. 


LIVERPOOL, DEC. 30— 


The foreign flour market has contin- 
ued inanimate. Last year was not one of 
unalloyed satisfaction to foreign flour 
operators and cannot be measured by the 
larger importation of American flours. 
The excess over last season came from 
Canada, for Canadian springs, being gen- 
erally the cheaper goods, were most fa- 
vored. Winters either from America or 
Canada were seldom obtainable on a 
merchantable basis and Kansans did not 
bulk as large as in previous seasons. 

American and Canadian spring and 
winter wheat millers are generally ask- 
ing last week’s quotations, but Minne- 
sotas are 3d per 280 lbs dearer and Cana- 
dian springs 3d per 280 lbs lower. 

* * 





Shipments from all Atlantic ports, in- 
cluding Canada, to Liverpool last week 
were 8,000 280-lb sacks, and to the Unit- 
ed Kingdom 66,000, against 55,000 the 
same week last year. Since Aug. 1 the 
total to the United Kingdom is 1,870,000 
sacks, against 1,541,000 during the same 
period last season. 

* - 


Low-grade flours are a drug in all po- 
sitions and stocks are unduly large, with 
most consumers fully loaded up. Under 
these circumstances it is not surprising 
that forward business is absolutely ta- 





booed, neither American nor continental 
having any friends for shipment. 

Australian flours on the quay are going 
begging on the basis of equivalent to 25s 
per 280 lbs c.i.f., but no one seems will- 
ing to make a bid. For shipment, though 
new crop is obtainable at above price, 
buyers fight shy. 


SCOTCH MARKETS, DEC. 29 

The past week in the Glasgow flour 
trade has been a blind one so far as busi- 
ness is concerned, the bakers being too 
full up with work to think about buying 
flour. Big as the supplies are, there is 
a feeling that the Canadian and Ameri- 
can will not be so colossal after the turn 
of the year as they have been, and it 
would not be surprising if there was a 
slight firming up of values in the spring. 
That is the impression, although one who 
regards the immense stocks in the public 
stores might pooh-pooh the idea of values 
hardening. 

Manitoba patents are quoted 25s@25s 
6d, while the home millers’ price for pat- 
ents made from Manitoba wheat is 25@ 
26s. Canadian 90 per cents have been 
slow at 26s, while Kansans on spot have 
been quoted at 25s 6d. They have not 
improved in sale. Minnesotas are just 
steady at 26@27s, delivered. American 
soft winters at 28s 6d are moving out of 
store in limited quantities, while Aus- 
tralians have, perhaps, claimed more at- 
tention at 26s 6d for shipment. 

The only pleasing feature of the trade 
is that the reduced Output of flour in this 
country has caused mill offals to become 
scarce and dear, the rise in these articles 
during the last few weeks having been 
something like 7s 6d per ton. 


OATMEAL 

Scotch oatmeal displayed no animation. 
The price was 27@3ls per 280 lbs; Irish, 
27@28s; Canadian, 26s@27s 6d. 

IMPORTS INTO GLASGOW 

The imports into Glasgow for the week 
ending Dec. 23, were: wheat, 14,854 qrs; 
flour, 34,359 sacks; oatmeal, 2,372 sacks; 
maize, 15,623 qrs. 


EDINBURGH AND LEITH MARKETS 


Wheat was quite an uninteresting mar- 
ket in Edinburgh and Leith. The home 
millers in those cities adhered to previous 
prices this week, viz., 31s 6d for whites, 
29s 6d for extras, and 27s 6d for supers, 
sacks included. Midlothian oatmeal was 
offered at 38s per sack of 280 lbs, extra 
quality at 40s. 


GRAIN IMPORTS AT LEITH 

The imports of wheat into Leith during 
1913 exceeded those of the previous year 
by 24,000 qrs, the figures being 563,000 
qrs for 1913, against 515,000 qrs for 1912. 
The Edinburgh and Leith millers have 
supplied their needs mostly from Mani- 
toba. 


IRISH MARKETS, DEC. 30 


While trade may be written down as 
quite dull during the last week, it was, 
perhaps, not quite as bad as the week 
previous. Shipment business has not 
amounted to very much. Although last 
year’s volume of business in the foreign 
flour trade, as far as strong flour is cen- 
cerned, was probably larger the last four 
months than for some years, it is very 
doubtful whether any money was made 
by importers. While they have sold flour 
at a profit all along the line, the purchas- 
es overlapped, and the sales of these 
balances all showed a loss on arrival, 
which probably wiped out anything made 
on the shipment sales. Winter wheats 
did well for a short time, but mills soon 
got out of line, and there appears to be 
no prospect today of any export business, 
home millers heing quite too good value. 








Minneapolis flours are still being of- 
fered by importers at 27s 6d, ex-quay 
Dublin or Belfast, this price being quot- 
ed for the very finest flour. There is 
very little business being done, except in 
small retail lots, in country districts. 
Common Minnesota brands are offering 
as low as 26s, full delivered terms, with- 
out finding buyers. 

Kansas flours of reliable export quality 
grade are offering as low as 24s 9d@25s 
net, c.i.f. Belfast, while importers are 
free sellers at 26s 3d, landed terms, either 
for flour on passage or prompt shipment 
from the mills. There is nothing doing, 
however, for shipment, inquiries being 
mostly for spot flour for which import- 
ers are able to get shipment prices. 

Manitoba flours are not offering at the 
very depressed figures of a fortnight ago, 
25s being about the lowest price quoted 
for any Manitoba patent of export 
grade, even the cheapest and poorest be- 
ing quite this figure. Really reliable 
good flours of well-known brands are 
now quite 26s@26s 6d net c.i.f., and 
some little business has been done recent- 
ly at the latter figure for flour that was 
well known. 

American soft winters are still too 
dear. They could not be bought to sell 
under 29s 6d full delivered terms Bel- 
fast, while local millers are offering 28s, 
delivered, less usual discount, for flour 
quite as good. 

Bran and pollard are quite firm and 
the demand much better all round. Mills 
find no difficulty in getting rid of their 
surplus. 

Cottonseed meal is in short supply on 
spot, at full.prices, and £8 5s ex-quay 
Belfast is being asked for 41 per cent 
meal, but for shipment the situation is 
rather easier; £8 2s 6d net c.i.f. is the 
price indicated for January shipment 
from the mills. 


HOLLAND, DEC. 30 


The last report of the year is very sel- 
dom a bright one, and no exception to 
the rule can be made this year. The mar- 
ket has been in a listless state throughout 
the short week, the greater part of which 
was given up to holidays. 

In Minnesota straights at 111,fl cif. a 
few transactions to Dutch ports are re- 
ported, and home millers were able to 
effect a few sales by lowering their prices 
a little. Inland 0 was sold at 115fl per 
100 kilos, delivered terms. 

In Kansas flours very little is doing 
just now, and prices are: Kansas first 


' patent, 124, @12%,fl c.i.f; Kansas straight, 


114%4fl. Minneapolis millers’ quotations 
are: for first patent, 121,4fl c.i.f; straight, 
111%4fl; prime clear, 10%, fl. 

Belgian flour was neglected. Millers 
are asking 1034fl c.i.f. German patents 
could not make any headway, the asking 
price being 1214fl c.i.f. 





Limiting Flour Claims 

Millers are considerably concerned 
over the ruling of the Interstate Com- 
merce Commission as to the collection of 
claims under the bill of lading clause, 
which requires notice from shipper to 
carrier within 30 days. By courtesy, the 
carriers have heretofore accepted notice 
within four months. But now the Com- 
merce Commission holds that the 30-day 
limit shall be enforced. 

The claims chiefly involved are those 
common to the transportation and han- 
dling of flour, especially for export, in- 
cluding damages to packages gnd con- 
tents, shortages, etc. 

At a session of the Commerce Com- 
mission, to be held in Washington Jan. 
15, 16 and 17, the matter is to come up, 
and a representative delegation of mill- 
ers is expected to be present to give their 
side of the question. 
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London Fiour Imports 

The attached table shows the arrivals 
of flour in London on the steamships 
named, between Dec. 24 and 31, 1913: 


From New Orleans per ss. Floridian— 


Bags Bags 
Good Luck .... 5,250 L. 8. D. ....... 1,000 
Dusty Miller.... 1,997 King of Supve.. 250 
Home Run .... 5,000 Vigor ......... 1,000 
Criterion ....... 600 Encore ........ 500 
Queen’s Prize .. 1,000 Champion ...... 500 
From Newport News per ss. Norton— 
Kelley’s King .. 500 Jeffrey's Best .. 495 
Royal Oak ..... 250 
From West St. John per ss. Montfort— 
Golden Crust... 2,000 Vitality ........ 500 
Peerless ....... 500 Cons. Ceres ... 8,550 


Pedestal Patent. 500 
From Philadelphia per ss. Start Point— 


Dominion Pat... 1,200 Mayblossom ... 2,500 
Medallion ..... 800 Manota Patent. 999 
PFOStO ..ccccece 1,000 Strongdust .... 999 
Alexandra ..... 1,000 Ovenbuster .... 499 
Viceroy ........ 500 First Pref...... 1,988 
Hiawatha ...... 500 Light Bakers .. 1,493 
Palermo ....... 500 Cons. Ceres .... 500 
From New York per ss. Minnewaska— 
Amazon ....... 1,000 Germ ........-+. 500 
DOMOtA .cccceee 3,000 Spearshead .... 1,000 
Alexandra ..... 500 Tip Top Supve.. 500 
Gold Medal .... 500 Oruba ......... 500 
Lovely ......++-- 500 Renown ....... 1,000 
Sunlight ....... 2,000 Gold Medal .... 1,000 
First Pref. .... 2,500 Duke of Fife... 994 
Mayblossom ... 500 Okaw .?......-. 2,000 
— , eae 500 Can. Wonder.... 500 
Royal Supve.... 500 Duluth Impvd.. 3,250 
Otter Tail Best. 560 Viceroy ........ 500 
Superlative ....1,500 Armadale ..... 1,000 
Crocker’s Best.. 500 Arlington ...... 500 
Pride of Empire 375 Cutter’s Best... 1,000 
Ben Hur ...... 2,000 Iron Duke ..... 500 





| Special Notices 


The rate for advertisements in this de- 
partment is 20 cents per line (seven words 
to the line); minimum charge, $1. 

For the benefit of those out of a position, 
advertisements of Situations Wanted will be 
accepted at one-half the above rate, 10 cents 
per line (seven words to the line); minimum 
charge, 50 cents. 

“Display” advertisements will not be in- 
serted at the line rate, but will be charged 
at $3 per column inch. 

Only advertisements entitled to Special 
Notice classification will be accepted for 
publication herein. 

Advertisements under this heading are 
transient and the advertisers’ responsibility 
is not necessarily vouched for by the North- 
western Miller. 

Copy for advertisements in this depart- 
ment must reach us by Saturday to appear 
in the issue of the following Wednesday. 

Cash should accompany all orders. 











THREE FIRST-CLASS FLOUR SALESMEN, 
two for Pennsylvania and New Jersey, one 
for Baltimore and adjacent territory; ap- 
ply by letter, with fullest particulars. 
Address Hecker-Jones-Jewell Milling Co., 
Buffalo, N. Y. 





IGH-CLASS FLOUR SALESMAN FOR 
southern Wisconsin and northern Illinois, 
by spring and winter wheat mill; prefer 
party who has acquaintance and estab- 
lished trade in that territory; state salary 
required and give references first letter. 
Address 431, care Northwestern Miller, 
Minneapolis. 


_ 


SALESMAN WANTED BY LARGE SPRING 
wheat mill, with established trade, to 
cover retail grocery trade in New York 
state; good opportunity for advancement; 
state age, whether married or single, ex- 
perience, record of previous employment, 
references, salary expected and when 
available. Address 409, care Northwestern 
Miller, Minneapolis. 








WANTED—ASSISTANT TO MANAGER OF 
2,500-bbl spring wheat mill; experience in 
sales department as well as general office 
practice necessary; state age, whether 
married, previous employment, with de- 
tails of duties of positions, references, sal- 
ary expected, when available and all per- 
tinent information. Address 304, care 
Northwestern Miller, Minneapolis. 








SITUATIONS WANTED 


AS FLOUR SALESMAN IN CENTRAL 
states for a reliable mill with quality 
flour, by experienced flour salesman. Ad- 
dress “J. L. P.,”” care Northwestern Miller, 
339 Ohio Building, Toledo, Ohio. 

AS MILLER, BY MARRIED MAN, GER- 
man; have milled all my life and do good 
millwright work; my flour is a repeater; 
come well recommended; reason for 
change, mill closed, Address A. Goth- 
mann, Argyle, Minn, 











POSITION WANTED—BY SUCCESSFUL 
and dependable flour salesman with wide 
and valuable acquaintance in middle 
states; @nill’s interest is my interest; ref- 
erences. Address 435, care Northwestern 

Miller, Minneapolis, 

AS REPRESENTATIVE IN CUBA OR 

South America by young man, now em- 

ployed by northwestern mill; speaks Span- 

ish fluently, has had experience in Mexico, 

and can furnish references; Address 449, 

care Northwestern Miller, Minneapolis. 


THE WEEKLY NORTHWESTERN MILLER 


AS SECOND MILLER IN A LARGE MILL 
or head miller of a smaller mill. Address 
Frank W. Bullock, 1324 International Av- 
enue, Grand Forks, N. D. 


AS MILLER IN .COUNTRY MILL OF 
about 100 to 200 bbis by German miller 
with six years’ experience in United States 
and long experience in Germany; expert. 
If in need of good man, address 444, care 
Northwestern Miller, Minneapolis. 


WISH TO CONNECT WITH A GOOD MILL 
as salesman; have had 15 years’ experi- 
ence and have sold flour in ten states 
through Middle West, beginning with 
Ohio; references. Address 442, care 
Northwestern Miller, Minneapolis. 


AS SALESMAN, FOR NEW ENGLAND 
territory, of flour and feeds for mill that 
has the goods and prices; several years’ 
experience with success; make offers in 
first letter and save time. Address 423, 
care Northwestern Miller, Minneapolis. 


AS HEAD MILLER IN MILL OF LARGE 
capacity by one who has had varied ex- 
perience with hard and soft wheat mill; 
good reference; can come at once. Ad- 
dress “C. X.,"" care Northwestern Miller, 
215 Merchants’ Exchange, St. Louis, Mo. 


POSITION WANTED—TO REPRESENT 
good mill in Ohio and Michigan; enjoy 
wide acquaintance and good following 
with baking and jobbing trade; seven 
years’ experience; at present employed. 
Address “Success,” 428, care Northwestern 
Miller, Minneapolis. 


AS HEAD MILLER IN SMALL TO ME- 
.dium size mill with good firm; I am a 
practical miller of 25 years’ experience 
with all kinds of grain; am German, with 
small family, and I want a steady posi- 
tion; can come on short notice; can give 
best of references. Address John P. Reiss, 
Box 5, Sheboygan Falls, Wis. 























AS MILLER BY YOUNG, SINGLE MAN 
with nine years’ experience in Austrian, 
Hungarian and American mills of medium 
and large size; speak German and Eng- 
lish; no bad habits; go anywhere; can 
come on short notice; state kind and size 
of mill and wages paid. Address 446, 
care Northwestern Miller, Minneapolis. 

AS HEAD MILLER—OVER 16 YEARS’ EX- 
perience with spring, hard and soft winter 
wheats in mills up to 2,000 bbls capacity; 
Al references; have small laboratory; can 
keep mill in good repair; would accept 
second miller’s position in large mill 
where there is opportunity for advance- 
ment; could come at once, because a 
miller has bought an interest in this mill; 
give salary and size of mill. Address L. 
L. Leeper, Milliken, Colo. 


THE NORTHWESTERN MILLER HAS 
the names of a large number of men seek- 
ing positions and can place prospective 
employers in correspondence with compe- 
tent persons to act in any capacity. The 
list includes managers, sales-managers, 
flour salesmen, office men, bookkeepers, 
stenographers, elevator agents, head mill- 
ers, under millers, millwrights, packers, 
engineers, etc. Address “Northwestern 
Department” Northwestern Miller, Min- 
neapolis. 














BUSINESS OPPORTUNITIES 





A LEADING TOWN IN WESTERN MON- 
tana offers an exceptional milling oppor- 
tunity; a mill of 150 bbis, with room to 
increase to 300, with general storage, and 
60-bbl oatmeal mill, water power of 160 
h-p. capacity, can be bought on advan- 
tageous basis; large supply of home wheat, 
at 20c off Minneapolis price, likewise of 
superior quality of oats; products from 
both mills can be largely sold locally at 
profitable prices; population § increasing 
rapidly. Address 358, care Northwestern 
Miller, Minneapolis. 


MILLS FOR SALE AND TO LEASE 








FOR SALE—MINNESOTA 175-BBL FLOUR 
mill, steam power; can mill in transit; 
side track to mill; good wheat and dairy 
country; also eight-room house and lots. 
Address 440, care Northwestern Miller, 
Minneapolis, 





FOR SALE—ONE OF THE BEST FLOUR 
mills in Kansas; terms easy; business es- 
tablished; reputation second to none; 
location the best in Kansas; reason for 
selling, sickness. Address “Flour Mill,” 
3721 Highland Avenue, Kansas City, Mo. 


FOR SALE—250-BBL SPRING WHEAT 
mill, well located as to wheat and local 
demand for flour and feed; water and 
steam power; plant all in high state of 
efficiency; will sell for one-third value, as 
owners are engaged in other business; ex- 
ceptional opportunity. Address 417, care 
Northwestern Miller, Minneapolis. 








MISCELLANEOUS 








ROLLS FOR SALE—SMOOTH AND COR- 
rugated 9x18 Allis; in good condition; 
were taken out to make room for larger 
ones; low price for cash. Address ‘“‘Pur- 
chasing Department,”’ Pillsbury Flour 
Mills Co., Minneapolis. 


FOR SALE OR EXCHANGE—HEINE WA- 
ter-tube boiler; William Bros tubular 
boiler; Y. & BE. letter copier, good as new; 
also six double stands of rolls, pulleys, 
boxes, shafting, reels, separators, scourers, 
etc. Address Bemmels Milling Co., Lis- 
bon, N. D. 


January 14, 1914 





For Sale 


One Fairbanks, Morse 8 horse power 
gas engine and 1 No.7 Invincible receiv- 
ing separator, all good as new. Address 
C. 8. Christensen Co., Madelia, Minn. 








Mill 
Audits 


Homes, Parker 
& Co. 


Chartered Accountants 


Milling and 
Grain Accounts 823 Plymouth Building 
our Specialty MINNEAPOLIS 








PAUL & PAUL 
Patent Attorneys and Solicitors 


Patents Procured and Trade-Marks 
Registered in all Countries 


854 Security Bank Bldg., Minneapolis 








We are specialists in the 
planning 
of 
Oat Mills 
Corn Mills 
Cereal Plants of all kinds 
Automatic Package 
Packing Plants 
Tube Making Plants 
Any Cereal Mill problem given 
careful attention. 
Correspondence solicited. 


Theodore Kipp Company 


Office, 504 Union Trust Building 
Winnipeg, Manitoba 








SALEMFLEVATOR BUCKET 


\ 


Se a 





Rope Sheaves and Gears. 
Conveying and Transmitting Ma- 
chinery for Grain Elevators, Flour 
Mills, etc. Send for Catalog No. 34. 


H. W. Caldwell & Son Co. 
17th St. and Western Ave. 
CHICAGO, ILL. 


NEW YORK, Fulton Bldg., Hudson Terminal, 
50 Church St. 


3 Elevator Buckets 


We carry in stock at all times a 
large supply of Elevator Buckets, 
including Caldwell, Avery, Salem, 
Regular Riveted and various styles 
of Malleable Iron. All sizes and gauges for handling different ma- 
terials. Special buckets made to order. 
coid Screw Conveyor, Steel Elevator Casings, Pulleys, Bearings, 
Complete equipments of Elevating, 





Manufacturers of Heli- 














BAY STATE MILLING CO.’S 
FLOUR MILL 
WINONA, MINNESOTA. 


Designed and Built in 90 Days 


By 


amet § Recoil Fo. 


ENGINEERS AND GENERAL CONTRACTORS 


Minneapolis, Minn. 


Fort William, Ont. 











